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FROM statements made it appears that St. Paul has a 
poor record for insurance profits. It is claimed that dur- 
ing the last ninety days, by large fires alone, the insurance 
companies have lost $550,000, and to offset this the prem- 
jums received in St. Paul annually aggregate not over 
$450,000. The companies seem to suffer from these heavy 
losses notwithstanding prompt and efficient work done 
by the fire department. While the companies operating in 
St. Paul have decided not to inerease rates where buildings 
are constructed according to law, it would seem that 
a general raising of rates on questionable buildings and 
their contents should follow. 





THERE appears to be trouble in store for quite a number 
of companies that have less than $300,000 capital each, 
in Massachusetts. According to the interpretation given 
to one clause of the law by the atttorney-general and the 
commissioner, companies having a less amount of capital 
are prohibited from doing business in Massachusetts. Some 
fifteen such companies, organized under the laws of other 
States, are now doing business there, and will have to dis- 
continue unless the legislature interferes in their behalf. 
Commissioner Tarbox has reported the matter to that 
body, and future developments are awaited with interest. 
Should these companies be driven from Massachusetts, 
there will be a great temptation to the insurance officials 
of other States to get in some effective work under the 
retaliatory laws for such cases made and provided. 





IN another part of the paper there is published a com- 
parative exhibit of the premiums received by the fire in- 
surance companies in the limits of the city of New York 
for the past six years. With the majority of the compa- 
nies there will be noticed an increase in the city premiums 
during the last half of 1883 compared with preceding years, 
but this increase cannnot be characterized as healthy in 
every instance. To show the aggregate premiums re- 
ceived in New York city, for the entire year, for a series 
of years, we present the following table compiled from 
the premium returns from 1867, the year when the New 





York Board was organized. This exhibit, embracing 
seventeen years’ premiums, will be studied with interest: 











YEAR. Premiums. YEAR. Premiums. 
ee ree $8,228,845 Si dew ovidiwe $5,838,013 
RR eet 7,369,061 I el i ote once de 5,032,669 
sas sue eid 6,872,885 SNE <5.o cad Suiclons 4,608,789 
on ee a 6,085,281 Ee eet 4,612,947 
ee ae 6,606, 352 Se 4,990,967 
Se pee 7,001,802 RRR: 5,103,748 
oo! ee 8,281,508 ts cus cuersce 5,539,049 
| ee 7,877,622 ee 5,874,008 
| eee 6,802,331 —-—__ 

Total for 17 years| $106,725,878 




















THE notorious E. B. Harper was in Albany last week 
trying to influence legislation. He should take with him, 
as credentials, certificates of character, as it were, copies 
of the three indictments found against him in Philadelphia 
and a copy of the letter he addressed to George Thornton, 
a fac simile of which appeared in THE SPECTATOR two 
weeks ago. Harper sought to obtain a large sum of money 
dishonestly from the John Hancock Mutual Life by the 
use of that letter. There is the evidence in his own hand- 
writing. When he appears before a committee of the leg- 
islature he should present these documents as letters of 
introduction. How dothe members of the Mutual Re- 
serve Fund Association relish having a man of this char- 
acter at the head of their concern? We are not surprised 
that O. D. Baldwin, president of the Fourth National Bank, 
resigned as auditorof the association—he could not afford 
to train in company with Harper, Bloss and Caldwell. 
How much longer will the members of the Association 
consent to trust their money in such hands? 





A CIRCULAR issued by J. R. Millikin, secretary of the 
Merchants Insurance Company of Newark, points out a 
fact regarding electric light machinery and appliances that 
should be known to all underwriters. It appears that it 
has been the custom of agents to insure electric light ap- 
pliances under the head of store furniture and fixtures. 
On a recent occasion where a claim was made on the Mer 
chants for damages occasioned by fire, two-thirds of the 
claim was made up for injury to the electric light plant that 
was onthe premises. The apparatus showed little external 
evidence of injury, but the electric light company’s experts 
asserted that electricians only were competent to estimate 
the damage, and claimed that the entire plant, including 
the dynamo machine, was ruined. On consultation with 
other electricians, the insuring company ascertained that 
the least moisture destroyed perfect insulation, and where 
the armatures were wet even slightly they had to be re- 
wound. In fact, they discovered that all the electric light 
appliances were so easily affected by water that a fire on 
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the premises where they are employed was almost sure to 
result in a total loss,so far as they are concerned, when the 
loss would be very light on furniture and fixtures proper. 
As a consequence, the company notifies its agents that 
hereafter all electric light appliances must be insured sep- 
arately and not “blanketed” in an ordinary policy. This 
means, of course, that a special rate will be charged on 
such electric light plant, and if the facts set forth by Mr. 
Millikin are borne out by the experience of other com- 
panies, an advanced rate for electric lights will become the 
rule in future. 





THE ingenious reporter who invents insurance news for 
the daily Tribune seems to possess a streak of malice as 
well as stupidity. A fewdays since he announced that U. 
S. Gilbert would retire from the management of the Ameri- 
can branch of the Sun Insurance Company of London, 
This was such a palpable untruth that few persons would 
credit it; what motive the reporter could have in making 
it cannot be surmised. Possibly his credulity was played 
upon by some practical joker over a free lunch counter, or 
he may have sought to do Mr. Gilbert an injury. How- 
ever that may be, the rumor had no foundation whatever 
in fact. To our personal knowledge, Mr. Gilbert enjoys 
the confidence of the home managers of the Sun in an 
unusual degree. His management of the business of the 
company in this country has been characterized by so much 
intelligence, energy and push that the home office could 
not fail to recognize his ability. The announcement of 
his retirement is a fair sample of the misinformation 
regarding insurance matters the daily press gives currency 
to. 





Our Albany correspondent shows that the legislature 
continues to hammer away on the subject of insurance, but 
without making much visible progress. While bills here- 
tofore introduced and commented upon in our columns 
hung fire in the committees, new ones are presented from 
time to time with scarcely a prospect of their being acted 
upon. Among the new bills introduced is one prohibiting 
fire insurance companies canceling policies without: first 
giving the insured two weeks’ notice. A similar bill was 
introduced in the Massachusetts Legislature, but has not, 
we believe, been passed. The effect of the enactment of 
such a law would be to seriously incommode persons desir- 
ing insurance, for if a company is to be denied the privilege 
of canceling a policy at pleasure, it will be far more cau- 
tious in issuing it, and will decline doing so till its inspect- 
ors have had time to examine the risk. Under the present 
practice a great amount of insurance is made binding tem- 
porarily, and afterwards the risk is inspected ;. if found to 
be a good one, the policy is continued ; but if otherwise, it is 
immediately canceled. To deprive the companies of the 
privilege of cancellation will do away with all such te:a- 
porary insurance, and leave propertyowners unprotected 
until the companies are satisfied as to the character of the 








risk. There is no question but this would be a decideg 
improvement in the practice of fire underwriting, but jt 
would prove a serious embarrassment to the business com. 
munity. Another bill is aimed at underground insurance, 
and declares that any agent or broker placing insurance jp 
a company not authorized to do business in this State shal} 
be deemed guilty of a misdemeanor. This would be all 
right if it could be enforced ; there is already a law on the 
statute book substantially to the same effect, but no 
effort has ever been made to enforce it, notwithstanding the 
fact is well known that there is any amount of underground 
underwriting going on. It seems superfluous to cumber 
the statutes with laws that are dead letters, but the legis. 
lature must find something to do at its too frequent ses. 
sions. Thus far no injury has been done to the insurance 
interest, but there is any amount of evil lurking in the bills 
that have not yet been acted upon. 





THERE are four or five bills before Congress that are 
calculated to destroy property rights in all kinds of pat. 
ents, and, as a natural sequence, to abolish every incentive 
to the inventive genius of the country. .The worst of these 
bills—the purport of which is to rob inventors of every 
shadow of right to their inventions, and make their use free 
to the public without cost—have passed the House of Rep. 
resentatives and are now before the Senate. Manufactur- 
ers and inventors have taken the alarm, and petitions are 
being sent in to the Senate requesting that the bills be re. 
committed to the committee on patents, and all persons 
interested given a hearing. The subject is one of great 
importance to all citizens, for no country owes so much to 
its inventors as this. Life is made easier for every man, 
woman and child in consequence of the many labor-saving 
devices that owe their birth to the patent laws that have 
given protection to the inventors; the fact that the laws 
have recognized property rights in ideas put in practical 
forms of usefulness, has developed a wonderful talent for 
invention among our people, and made them famous the 
world over. It is claimed that there have been abuses 
under these laws, and, consequently, that they should be 
wiped out. So there have been abuses in legislation, but 
Congressmen would feel aggrieved if an attempt should be 
made to abolish all legislative bodies. Where there has 
been one instance of abuse of patent privileges there are 
hundreds of instances of benefits conferred to offset it. 
The press generally has espoused the cause of the invent 
ors, and urges the Senate to give them a hearing; we 
cheerfully concur in this request, believing that inventors 
and manufacturers of patented articles have rights that 
should be respected, and that a man has vested rights in 
ideas quite as absolutely as he has in any other kind of 
property. Congress has as much right to steal purses asit 
has ideas, and we protest against robbery of any kind. 
The interests of underwriters in this subject may be some- 
what remote, but we venture to say that as individuals 
they are sufficiently identified with various patents to 
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appreciate how gross an injustice would be done to a large 
class of their fellow citizens by the passage of a law that 
would make all patented articles free for everybody to use 
without making any compensation whatever to the inven- 
tor, owner or manufacturer of them. Such is the purport 
of the several measures that have passed the House, and 
everyone who feels a personal interest in the matter should 
join in a petition to the Senate to delay concurrence till 
the other side can be heard. 





THE American Life Insurance Company of Philadelphia 
is slowly dying of dry rot. Of its entire solvency there is 
no question, but it seems to be undergoing the slow pro- 
cess of voluntary liquidation by permitting its business to 
run off by natural processes. It is too good a company to 
be sacrificed to inert management. It has a capital of 
$500,000, gross admitted assets amounting to over $3,- 
000,000, and surplus on policyholders’ account equal to 
$651,615. During the past five years there has been 
what is popularly termed a “boom” in life insurance ; 
every company that is managed with intelligence and 
enterprise has added largely to its business; yet 
year by year the American has run behind. Its premium 
receipts have dwindled from $254,765 in 1880 to $180,891 
in 1883, and in the latter year lost insurance to the amount 
of $804,791. But thirty policies, insuring $41,051, were 
written by the company last year, while its ratio of man- 
agement expenses to total income jumped from 9.6 per 
cent to 12.9 per cent, the total disbursements exceeding its 
income by $47,761. The experience of the company in 
recent years proves the truth of the old adage, that to 
stand still is to go backwards, at least when times are pros- 
pering kindred enterprises. We believe the position occu- 
pied by the American is not due to any lack of ability in 
the management, but toa lack of inclination to push for 
business. This is not just to the policyholders, who were 
induced to identify themselves with the company when it 
was prosperous, with the understanding, implied if not ex- 
pressed, that all due efforts would be made to keep the 
business in a prosperous condition, and at least prevent 
expenses eating up accumulations. We understand that 
the stock ®f the company is mostly owned or controlled 
by the management, and its business policy is of course 
endorsed by the stockholders; nevertheless it is not pleas- 
ant to witness the gradual dwindling away of what should 
be a strong, stalwart company. 





THE trouble between the Union Mutual Life of Port- 
land and Commissioner Tarbox of Massachusetts will prob- 
ably be satisfactorily arranged, and the company will 
speedily be permitted to resume business in that State. It 
will be remembered that Commissioner Tarbox ordered an 
examination of the company some time since, and Presi- 
dent De Witt could not consent for the reason that the 





Maine Commissioner was making such examination at that 
time. Commissioner Tarbox thereupon revoked the 
license of the company to do business in Massachusetts. 
The Maine Commissioner then invited the insurance offi- 
cials of four other States to join him in his examination, 
and their joint report was exceedingly flattering to the 
company and its management. This examination con- 
cluded, Commissioner Tarbox was invited to make a special 
one for his own satisfaction, and as he was convinced that 
in refusing him previously the officers of the company in- 
tended no disrespect to him, he concluded to do so, and 
has recently been engaged upon that work. The result, 
as in the other examination, will without doubt be favor- 
able to the company, and the Commissioner will renew its 


license to do business in Massachusetts. This will be a 


happy ending to an unpleasant episode, arising out of mis- 
understandings and misrepresentations. From reports 
made to him Commissioner Tarbox deemed it to be his duty 
toexamine the company, and was led to believe that the 
officers sought to evade the issue, when in fact they were 
at the time in the hands of another State official. While 
the Commissioner has a very exalted idea of the dignity 
and importance of his office, it is not thought that he would 
wilfully do an injustice to any company. He may have 
been led to say some severe things during the heat of a 
political contest regarding insurance in general, but in deal- 
ing with individual companies from a business standpoint, 
it is generally believed that he means to do exact justice. 
He may incline to a too strict construction of the law at 
times, but he can be excused for this on the ground that 
in his desire to discharge his duty to the public he is at 
times over-zealous. We have criticized the Commissioner 
because of the manner in which the subject of insurance 
was dragged into the politics of the State, but have never 
questioned his ability as an officer or his integrity as an 
individual. We shall welcome the day when insurance 
companies can be judged upon their individual merits and 
independent of any political complications. 





SPECTATOR SURVEYS. 





WE are informed that there was a wail in a local office over a sup- 
posed loss on Advance Elevator “ A” in East St. Louis last week, until 
a clerk in reading the form of the company’s policy more closely, dis- 
covered that the company covered elevator “B’’ exclusively, and had 
nothing on elevator “A.” The secretary surprised the wideawake clerk 
by inviting him to dinner. 

* * * ¥ 


THE success of the Tariff Association in this city is a complete 
answer to the silly predictions of a few croakers who prophesied its 
downfall in three months. The association has now been in existence 
nearly two years, and in that period rates have been advanced and 
commissions reduced on risks representing about one-half of the insur- 
able property in this city. The enlargements have been gradual and the 
ground very carefully measured before any radical changes have been 
effected. There have been many cases where companies have lost good 
risks by adhering to the rates, but ia the main the loyalty of the compa- 
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nies has stood the tests. The results are shown in the steady increase in 
the patrol receipts and the recognized fact that the city business has not 
been so prosperous for many years. Indeed, we hear it said in several 
of the larger offices that the large losses of the agencies would seem 
far worse but for the” steady profits of the first two months of the pre- 
sent year. Two of the largest city companies have actually passed 
both January and February without a single loss in the Metropolitan 
district. 
% % 2 
RATES on sugar refineries, with the proposed co-insurance clause, 
have been in the hands of a committee, who have reported and have had 
the subject re-committed for something over a year. Certain compa- 
nies are willing to write the risks under the new schedule and condi- 
tions, but they are growing gray in the service while awaiting action of 
the committee. 
% x “4 x 


OuR Chicago contemporary has again broken out on the co-insur- 
ance question, and says that this clause compels an insured party to 
carry part of his own risk. Pray, how? If he is fully insured (with 
the co-insurance clause in his policies) how does he carry any part of 
his own risk? We have done our best to explain this matter on a pre- 
vious occasion, and if this question is answered satisfactorily wont ask 
any more. 

% * * 

AN insurance broker called at our office a few days ago to say that 
he was being bored beyond endurance by requests from out-of-town cor: 
respondents to effect insurances in local companies of this city on coun- 
try property. He says this kind of business is completely played out 
in this city, and that whereas formerly a large sum could be covered 
here on property in Western and Southern cities and towns, now it is 
practically impossible to do anything with such risks on any decent 
terms. Outside agents who formerly used this market for their surplus 
lines, should clearly understand that their risks go begging without 
takers in this market. 

* # * * 


THE hardest temptation for the tariff companies to withstand is the 
probable reduction of the demand for insurance on rated risks, which 
will necessarily curtail to some extent the business of some companies. 
If a merchant having last year $100,000 only needs policies to the 
amount of $75,000, it is evident some of the companies suffer a loss of 
premiums on the missing $25,000, The temptation to recoup the loss 
by cutting a rate or accepting a doubtful risk is one which will tiy the 
souls of more than one company in dull times. 


% # % 

SoME of the English offices were quite unhappy a few days over the 

published story that the freight depot and one hundred and forty freight 

cars of the Chicago & Alton Railroad Company at East St. Louis had 
burned, but as usual talked glibly about “ reinsurance.” 


* * * * 


WE were informed by the secretary of a city company recently that he 
had information that one of the English companies represented in this city 
had written a line on the store of E. J. Denning & Co., on Broadway 
and Tenth street (late Stewart’s), at seventy-five cents within a few 
months, through or by its London office and since the rate was made 
higher in thiscity. The company is one of the later English arrivals, 
and probably the English influence was too strong in London to be 


resisted. 
x % x 


THE Brooklyn Life will begin its new building on Liberty street, 
next to the corner of Nassau, on the first of May. It will be a neat 
and well-proportioned structure, considering that it is to be only a 
trifle wider than the new Williamsburgh City building. 

% * + oa 

IT is a matter of passing comment that some companies which write 
freely on alternate sections of the Hudson River Railroad stores are 
not so free in their writings on the sections of the new Manhattan 





$= 


storage store risks on Lexington avenue, although experts assure ys 
there is no comparison in the risks. We heard of a company declinj 
a second $10,000 in a compartment of the up-town risk, although the 
same company has $50,000 distributed in the Hudson river stores jg 
various sections. Is this conservatism? 

* x x % 


Now for a fire in the dry-goods district to test Fire Commissioner 

Purroy’s patent portable water tank. 
* * #* x 

IT looks now as if the English companies which are erecting their 
own buildings in this country had come to stay. The Liverpool and 
London and Globe, Royal, Commercial Union, Imperial and Queen 
each own a handsome building of their own in this city, and the Im. 
perial is about to erect another in Chicago. The Commercial Union 
has its own building in Philadelphia, and we shall doubtless hear of 
others by other companies ere long. This is an evidence of faith ip 
American business not to be slighted. 














CONTRIBUTED PAPERS. 


THE HAZARDS OF PAPER MILLS. 
(Continued.) 

With the invention of Robert in 1796, the first link in that long chain of 
inventions was made which have brought the paper machine to its present 
perfection. The paper machine accomplishes the following objects: (1) 
To remove from the pulp obnoxious foreign particles, such as knots, sand, 
etc. (2) A regular supply of pulp or ‘‘feed.” (3) The formation of 
paper, and a removal of an excess of water. (4) The dyeing of the paper, 
and besides this in most modern machines also (5) the joining of sheets, 
and (6) the smoothening of the paper and the cutting of the same. It is 
difficult to describe so complicated an apparatus without diagrams, as even 
with these one is apt to become prolix and abstruse ; but we shall endeavor 
to give in a brief description a general idea of this machine. 

The thin pulp flows into the ‘‘ knotter,” placed into a perforated brass 
cylinder, supplied with an interior mechanism revolving with great 
velocity. That the flow of the pulp into and from the knotter maybe 
regular, it is essential that the pulp must always have the same consis- 
tency; to regulate the amount of water added a regulator has therefore 
been introduced. The pulp on leaving the ‘“‘ knotter” flows into a trough, 
and from there into the form—an endless wire sieve running over copper 
rollers, which besides its horizontal motion receives a periodical, sudden, 
jerky motion breadthwise. The pulp after passing the screen must nextbe 
dried ; for this purpose it is passed over a suction apparatus ; after pass 
ing this box it is passed through two perforated rollers commonly called 
‘* dandy rollers.” The substance is now no longer pulp, but is called wet 
or undried paper. It is now received on an endless band of felt, which 
carries the paper to the wet press, two rollers which glaze and pass the 
sheet to another pair of rollers which press and dry the leaf. The paper 
is then submitted to the dry press—large metal cylinders heated by steam 
on the inside, It then passes on to the final rolls, from which it is placed 
into the paper cutter, which is a large knife attached to a wheel, the retum 
stroke of which cuts the paper into the lengths desired. 

These machines (also called Foudrinier machines, from the Foudriniet 
Brothers, who spent their lives and fortunes in improving them) are very 
expensive ; the rolls must be worked with the greatest accuracy, as aa 
inequality in the rollers would cause an inequality in the thickness of the 
paper produced. In case of fire rolls may become damaged and worth 
less in two ways—by heat and water. Water allowed to remain on sucha 
polished surface soon produces rust, causing an immense damage. Its 
on this account that the writer is greatly opposed to sprinklers, and 
especially automatic sprinklers, in the machine room, as in the majority 
of cases they would do more harm than good. We do not wish to be mis 
understood here, as in the rag-cutting and dusting house sprinklers alt 
extremely valuable ; they help to precipitate the fine organic dust which 
is so hazardous in case of fire, but we refer merely to the “ machine room. 

We have now followed through the entire process of paper making, and 
have seen the special hazards attending this class of risks; besides thos 
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belonging especially to this class are others which it has in common with 
other risks ; and foremost among those to which it is exposed toa marked 
degree is spontaneous combustion of oily raw stock rags. The danger 
from this source is increased by the humidity prevailing in certain depart- 
ments of these mills; as it is an established fact that the spontaneous 
ignition of oily rags is aided by a certain amount of moisture. We have 
not in this series of short papers taken up a description of the manufac- 
ture and hazards of wood-pulp, but shall at some future time take it up 
and describe the special hazards inherent to its manufacture. 

Before closing this article we must yet describe the manufacture of two 
varieties of pulp products—“ pasteboard” and “cardboard.” Pasteboard 
may be made in three ways: (1) By putting pulp into a frame the product of 
which is called ‘‘ board form.” (2) By pasting together a number of sheets 
of finished paper, is sized ‘* pasteboard,” and (3) by pressing several damp 
sheets to form a thick card, called “elastic paste” or “cardboard.” The 
hazards in these establishments are the heating of paste and the method of 
drying the wet product. Paste is best heated and boiled by steam ; when 
gas is used for this purpose care must be taken to have the supporting 
table or stand well lined with sheet iron; and where gas stoves are used 
in which the burners are near the support they should be placed on a thick 
sheet of iron with no wood below it, as I have frequently found tables 
with gas stoves badly charred below the sheet-iron lining, and, in a case 
of which I recently heard, the entire woodwork below the lining was burnt 
away, the table breaking down and the stove being deposited on the floor. 
Direct fire (stoves) should not be used for this purpose, as the dangers 
from boiling over and thus causing a fire are very great. And never 
should stoves burning coal-oil, gasoline or any petroleum products be 
used, for obvious self-evident reasons. The ordinary ‘‘ rack drying” of 
paste and cardboard is not very hazardous, but a modern improvement in 
the drying of thin paste and cardboard when not properly constructed is 
extremely hazardous and merits our closest attention. The apparatus 
consists of a frame box or chimney extending through several stories and 
generally above the roof, at the bottom of which a steam coil is placed, 
while the two ends are supplied with a series of wooden rollers, the 
modus operandi being as follows: The cardboard is tightly stretched over 
the rollers, forming an endless band ; these are revolved and the card- 
board travels through the heated space, and is thus dried. The hazards 
are easily perceived ; if through any cause the paper or thin board be- 
comes ignited, the fire instantly travels up the flue, setting the different 
stories through which it passes on fire. The apparatus, to be made com- 
paratively safe, should be constructed as follows: The entire inside should 
be lined with sheet iron; the steam pipes are to be placed in an iron up- 
turned box in safe distance from woodwork ; over this box three layers 
of fine wire netting should be placed about a foot apart, with the meshes 
set diagonally to each other to prevent fine pieces of paper and fuz from 
falling onto the steam pipes; the observation windows which are neces- 
sary on every floor should be protected with light iron slides, which by 
their weight gravity keeps down, unless held up during observations ; on 
every floor a thermometer should be fastened so that the temperature can 
always be regulated ; and finally, the entire box should be supplied with a 
series of perforated steam pipes, by which in case of fire the box can be 
filled with live steam, the best extinguishing agent for smaller enclosed 
spaces, the steam to be turned on automatically or trom the boiler-room. 

PHILADELPHIA, January II. C. JouHn HEXAMER. 





COMMUNICATIONS. 


THE FOUR PER CENT VALUATION BILL. 


[To THE EDITOR OF THE SPECTATOR.] 

I thank you for commenting upon my letter to The Times about 
the proposed four per cent valuation law. In addition thereto allow me 
to state some points which insurance men will appreciate. In the average 
case of a $1000 ordinary life policy issued at the age thirty-five, eight 
years ago, the legal reserve at the close of 1883 was $90; under the 
Proposed law the legal reserve on January 1, 1885, would be $118, or $28 
More, though the full premium to be received during the year is only $26, 
without deduction for losses and expenses. Such alarge increase should 





be distributed over five years, as the National Insurance Convention re- 
commended. It is idle to allege that thedaw would not go into effect 
until December 31, 1885, for it provides that any company with less than 
the four per cent reserve on January 1, 1885 (counting capital as a liability), 
shall immediately stop new business, and of course the assets as reported ° 
December 31, 1884, will be no greater on January 1, 1885. Now I do 
not assert that any company would immediately incur the legal penalty, 
but some companies have only a small margin over a four per cent re- 
serve, and who can say what the next few months may not bring forth in 
the way of high mortality or of shrinkage in values, either of which might 
technically impair those companies and make it impossible for them to 
get more new business. 

It is no justification to say that all the companies will still show a sure 
plus over the higher reserve ; quite as properly might a highwayman say, 
‘I am not going to take all the money the traveler has ; I shall leave him 
enough for his journey.” The companies have saved up surpluses be- 
yond the present law, which belong to them and are outside of the law to 
such an extent that the officers can use them all for expenses ordividends. 
For business purposes the legal reserves are about as much out of the 
companies’ control as if locked up in the insurance department at Albany, 
but the surpluses over the reserves constitute the working capitals with 
which they do business. To say that they must immediately lock up a 
large portion of this money which they have voluntarily saved, is quite on 
a par with the act of the highwayman instanced. 

All companies ougtit to oppose the pernicious precedent that would 
obtain after the passage of the present bill. There is no company so 
strong financially that it cannot be overthrown by legislation parallel to 
that now proposed. No company will always be so influential that it can 
certainly prevent such legislation ; and the only wise and politic course is 
to meet the danger at the outposts of principle and precedent, lest a 
lodgement effected there threaten the citadel with ultimate overthrow. 


New York, March 10, 1884. Davip Parks FACKLER. 





THE REASON WHY. 
(To THE EpIToR OF THE SPECTATOR.] 


On page 132, March number, you have a paragraph in the shape of a 
query: ‘‘ Why were the local companies in Philadelphia beguiled into 
$5000 lines on Powers & Weightman, while they are so cautious in 
writing smaller lines on better specials?” The question is answered ina 
few words. Because it was “Powers & Weightman.” So it is ever. 
Ihsurance companies as well as other corporations are often tempted to 
thus favor wealthy and influential firms, while smaller men are not so 
liberally dealt with. INSURANCE, 

PHILADELPHIA, Pa., March 13. 





THE ALABAMA INSURANCE COMPANY. 
(To THE EDITOR OF THE SPECTATOR.] 


I notice in your issue of the 6th inst., under the head ‘‘ SpecraTor Sur- 
veys,” an article stating that among the stockholders of the Alabama In- 
surance Company is the name of “ Burton N. Harrison of New York, 
formerly private secretary of Jefferson Davis ;” this is an error and is 
calculated to mislead. Permit me to say that the name of the stockholder 
alluded to is Burton Adams, who never had any connection with Jeffer- 
son Davis. The Alabama Insurance Company is intended to be national; 
it is organized, with a capital of $200,000, to succeed the Citizens Mutual, 
the charter of which expires December, 1885, and will establish depart 
ments in New York, Chicago, Cincinnati, St. Louis, St. Paul, Denver, 
Col., and other large cities. Its capital will be invested chiefly in United 
States Government and State bonds, and the stockholders being mostly of 
the wealthiest, most enterprising and solid business men of Mobile. The 
policy of the company will be to pay but small dividends and add the earn- 
ings to the surplus until it becomes the strongest corporation of the kind 
in the South, and earn a national reputation. 

Epwarp B. Gor Let, President of the Alabama Insurance Company. 
- MosiLe, March 8, 1884. 
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MR. GARRIGUE AND MR. HALLE. 


The original suit brought by the Germania Fire Insurance Com- 
pany against the Hanover and Alexander Stoddart, and on which 
an injunction was obtained in September, was last week tried on 
its merits for the first time, before Judge Van Brunt of the Supreme 
Court, and as a result the Germania’s complaint was dismissed ; 
in other words, the Court says the plaintiff has made no case. 


Judge Van Brunt said in his decision : 


I see nothing which justifies any imputation or any charge that there 
had been any violation of any contract, by which Mr. Stoddart was bound 
or in which he was engaged. * * * Therefore, I do not see that at 
the time of the commencement of this action there had been anything 
done, or that the attempt which Mr. Stoddart made for the purpose of 
establishing a new business on the first of January, 1884, was in conflict 
with any obligation which he was under to any one of these parties at that 
time; neither was it a violation of any of the terms of the agreement by 
which he was bound to act. Therefore, it seems to me that there was no 
right of relief as against Stoddart or as against the Hanover Company 
which could be enforced by any Court of Equity at the time this action 
was commenced. For that reason the complaint must be dismissed. 


The Germania put Mr. Stoddart upon the stand, with a result 
tending greatly to their own confusion. The attorney of the 
Germania insisted upon Mr. Stoddart producing in court the 
originals or copies of such letters as had passed between him and 
Mr. E. G. Halle (formerly State agent of the Underwriters Agency), 
and at present General Agent of the Germania’s Western depart- 
ment at Chicago. One can well imagine the feelings of Mr. 
Garrigue upon his perusal of the following paper, which was pro- 
duced in accordance with the demands of his counsel : 


New York, January 1st, 1884. 
Dear Sir: 


Having informed numerous persons that Mr. E. G. Halle would 
be in the employ of the New York Underwriters Agency from and 
after this date, and as his appointment as Western Manager of the 
Germania Fire Insurance Company has been announced, I beg to 
say in explanation, that my first advices were based upon the fol- 
lowing letter received from Mr. Halle. This letter was in reply to 
one I had written him stating that I should decline to renew my 
contract with the Germania, and that the New York Underwriters 
Agency, after this date, would be composed of the Hanover and 
another (the Citizens) Insurance Company, and that I desired to 
retain his services at a salary which I specified. He accepted my 
proposition and wrote me the following letter : 


MILWAUKEE, September 1, 1883. 
A.Ex. StoppaRT, Esq., 
New York City: 

Dear Sir :—Your favor of the r5th of August is before me, 
and its contents has had careful attention. The information con- 
veyed therein is, in some degree, unexpected, and changes somewhat 
my own future. Having been ten years steadily on the road, I had, 
for the first time during all these years, seriously considered the ad- 
visability of looking for a position where I could be more at home, 
and several different places have, of late, been offered to me, with- 
out my seeking, among which is the position of Second Vice-Presi- 
dent of a prominent Western Company, with a salary of $5000, of 
which I should have made you acquainted with before determining 
on anything—all this, however, will have to take a back seat now. 





I have been too long with you, and our relations have been of too 
pleasant a nature as that I should for @ moment think of leaving 
your service when you need me most, and I will simply say “ that 
the Underwriters’ business in Wisconsin, Minnesota, Dakota, and 
the Upper Peninsula of Michigan, shall be turned over as a whole 
to the new organization formed by you after January 1st next.” 
We done it once before, and we will do it again. I have to-day 
in my field 231 agents, with a business of about $200,000. All 
these agents, with the exception of thirteen, are my own appointees, 
They all think well of you, and I know nine-tenths of them are 
my personal friends. I have treated them well, have adjusted their 
losses, helped, aided and assisted them wherever I could, and when 
we ask them again to continue to give us the Underwriters’ busi- 
ness for the new organization they will do it—Germania or no 
Germania. I have also nine-tenths of the special agents on my 
side; they will do anything in their power for us; I am, and have 
for three terms been, their President of our State Board for Wis. 
consin, Minnesota and Dakota, which position, while it makes me 
a good deal of work, gives me also a great influence with the boys, 
all of which will be duly used when the proper time comes—we 
will have sixty missionaries in my field. Mr. Lord, my assistant, 
whom we can trust, but to whom I shall say nothing at present, 
will be with us. In connection with this proposed new deal, I can- 
not help to think how right I was all these years in not placing 
any Germania agencies; thank God I have not established an 
agency system for them in my field. Nine separate agencies are 
all I have in my territory, and if some other company besides the 
Underwriters Agency wishes to do any business out here they will 
have to commence new without having the help of men who have 
handled the individual companies. The best agency I have of the 
Germania color is at Stillwater, Minn., where we get $3000 per 
annum. I promised him some time ago the Underwriters ; I think 
he wants it now bad, and I will have to give it to him. How 
about Mr. Bates? Will he be with us? I feel quite interested in 
this question. I have occasionally some private correspondence 
with him, having loaned money for him out here. If I hear any- 
thing you will be promptly informed. With the kindest regard, - 
and the renewed assurance that you can rely upon me through 
thick and thin, I remain, as ever, 


Yours respectfully, 


E. G. HALtte. 


With the foregoing letter in my possession, and Mr. Halle’s own 
statement that he “should not for a moment thing of leaving,” I 
supposed, at the time, I could truthfully say to parties interested 
that he would remain with the New York Underwriters Agency; 
but on the 12th of September (eleven days after), without further 
correspondence, advice or notice, Mr. Halle abandoned the posi- 
tion he was to hold “through thick and thin” and accepted service 
with the Germania, the company for which, a few days before, he 
was “thanking God he had not established an Agency System in 
his field.” Further comment from me is unnecessary. 


Very respectfully, 
ALEXANDER STODDART. 


It is said by those present that Mr. Garrigue’s face, upon read- 
ing the above letter of Mr. Halle, was a study for a painter. The 
chagrin and embarrassment of his position are readily understood 
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when the circumstances of the case are considered. Mr. Halle is 
his principal manager, and his faith in him was doubtless largely 
the foundation of Mr. Garrigue’s assurance to his stockholders and 
directors that the Germania’s new arrangements for Western and 
Southern business would avert any possible injury which its sever- 
ace from the New York Underwriters Agency might threaten. 

Now he learns that two weeks before his engagement his 
Western manager had written such a letter as the above, had 
prophesied that the Underwriters’ business would be given to the 
new Underwriters Agency, “ Gérmania or no Germania,” and had 
«thanked God” that while he had been at perfect liberty to do so, 
he had not established an agency system for the Germania 
Company. 

Strange words these for a German, and a present Germania 
manager; and how strange they must have sounded in the ears 
of the Germania’s President. 








ALBANY. 

E.B. Harper at Work in the Legislature—The Amendments to the Building Laws— 
Limiting the Height of Dwellings in the City—A Bill Relative to Underground 
Insurance—More Legislation for the Assessment Companies—Increasing the Rate 
of Taxation of Insurance Companies. 


[From OuR OWN CORRESPONDENT.] 

The term policy bill introduced in the Senate by Senator Vedder, pub- 
lished in THe SpecTATOR On March 6, turns out to be the opening of the 
fight here by E. B. Harper and his company on the company of Mr. 
Homans. There was ahearing before the Senate committee on Thursday 
night last, and Harper was present to advocate the bill. Three or four 
others who have figured in the past with Harper were also there advocat- 
ing it. No decision was reached by the committee, and its passage, even 
if reported, will be very doubtful. Mr. Abell is watching the measures 
very closely, and will not let it slip through without the members knowing 
what it means. 

The bill revising the building law has been considerably amended by 
the Senate committee on cities and reported. It retains the building bu- 
reau in the fire department, and otherwise modifies the bill as it was when 
introduced. 

The act to place the limit on the upward tendency of the houses in New 
York, and fix a point beyond which they shall not go towards the sky, has 
been reported in both houses. It provides that buildings used for dwell- 
ings hereafter erected shall not exceed seventy feet in height when facing 
Streets or avenues not more than sixty feet wide, nor exceed eighty feet in 
height on streets and avenues over sixty feet wide. Thus eighty feet is as 
near the sky as any owner of a building for dwelling purposes can go. 
That is the limit to his real property up and down. The limit sidewise is 
the size of his purse. 

Three or four more new bills have been introduced during the past 
week, One of these was prepared by the Senate committee, reported by 
it, ordered to be printed, and immediately sent back to the committee for 
further consideration. Its full text is as follows : 

An Act relating to service of process upon insurance companies and associations 
of other States of the United States and of foreign countries. 

SECTION 1. No insurance company or association organized under the laws of 
any other State of the United States, or of any foreign government, shall directly 
or indirectly issue policies, take risks, or transact business in this State until it has 
complied with the insurance laws, and having first appointed, in writing, the Super- 
intendent of the Insurance Department of this State to be the true and lawful attor- 
ney of such company in and for this State, upon whom all lawful processes in any 
action or proceerling against the company may be served with the same effect as if 
the company or association existed in this State. A certificate of such appointment 
duly certified and authenticated shall be filed in the office of the Superintendent of 
the Insurance Department, and copies certified by him shall be deemed sufficient 
evidence in regard thereto, Service upon such attorney shall thereafter be deemed 
4 service upon the company or association. 

SEC. 2. Whenever lawful processes against an insurance company or association 
shall be Served upon the Superintendent of the Insurance Department under the 
Provisions of this act, he shall forthwith forward a copy of the process served on 





him by mail, prepaid, and directed to the secretary of the company or association, 
or in the case of a foreign company or association to the resident manager or last ap- 
pointed general agent in this country. For each copy of a process the Superintend- 
ent shall collect the sum of two dollars, which shall be paid by the plaintiff at the 
time of such service, the same to be recovered by him as part of the taxable dis- 
dursements if he succeeds in the suit. 

SEC. 3. This act shall take effect ninety days after its passage, at which date all 
companies or associations that have failed to comply with its requirements shall 
cease the transaction of business herein until after they shall comply with all legal 
requirements to entitle them to transact business in this State. All attorneyship 
now in force shall continue in effect until a new appointment is made and filled as 
provided in the first section of this act. 

Sec. 4. Any agents, brokers or persons acting for himself or on behalf of any 
other person or persons in soliciting or procuring policies or risks on property 
located in this State, or in any manner aiding the transaction of business by any 
company or association that has neglected or refused to comply with this act, shall 
be deemed guilty of a misdemeanor. 

Sec. 5. All acts or parts of acts requiring any other designation of attorney, so 
far as the same relates to insurance companies or associations, are hereby re- 
pealed. The term of process in this act includes any writ, summons or order 
whereby any suit, action or proceeding shall be commenced or which shall be insured 
in or upon any suit, action or proceeding. 


The bill which passed the Senate some time since exempting from ex- 
ecution and process the funds received by a widow from the beneficiary 
associations, has been ordered to third reading in the Assembly; while 
the bill which originated with its Senate committee, exempting all benefit 
money, charity, relief or aid collected by the associations doing business 
under the co-operative assessment act of last year from assessment and 
taxation, has been ordered to third reading in the Senate. That bill also 
allows those associations to make a deposit with the Insurance Depart- 
ment. 

Mr. Horton of Chautauqua county has introducéd in the Assembly a 
bill exempting the fund of the co-operative assessment insurance associa- 
tion from taxation, which is nearly like the first section of the bill referred 
to in the Senate, as follows: 

SECTION 1. All money, benefit, charity, relief or aid received or collected by any 
co-operative association, or society doing a life or casualty insurance business, or 
both, upon the co-operative or assessment plan pursuant to the provisions of an act 
entitled An Act to provide for the incorporation and regulation of co-operative or as- 
sessment life or casualty insurance associations and societies, passed April 2, 1883, 
and which are derived from admission fees, dues and assessments, or any interest or 
other accretions thereon, and which are to be used for the payment of assessments, 
death losses or benefits to disabled members, shall be exempt from assessment 
and taxation while the same or any part thereof remains unused by any such cor- 
poration, association or society. 

SEc. 2. This act shall take effect immediately, 

The section allowing deposits with the Insurance Department is omitted 
in Mr. Horton’s bill. 

The bill to incorporate the Jewelers Safety Fund Society for the in- 
surance of jewelers’ stock has passed the Assembly. 

The Governor has signed the bill repealing the section in the charter of 
the Glen Cove Mutual Insurance Company which confines it to risks in 
Queens County. 

Two additional bills have been introduced in the Senate. One by Sen- 
ator Baker of Monroe relative to the increase and reduction of the number 
of directors or trustees of insurance companies, as follows: 


SECTION 1. Any fire, marine, accident, fidelity, plate-glass, steam boiler, live 
stock, or other insurance company, organized under any of the laws of the State, 
may, by a vote of two-thirds of the members of its board of directors or trustees, and 
upon a written or printed notice to all its stockholders, with a consent in writing 
of the holders of a majority in amount of its capital stock, increase the number of its 
directors or trustees to not more than thirty-five, or reduce the number of its direc- 
tors or trustees to not less than seven, a majority of whom in either case shall be 
citizens of this State, in the following manner: 

The president or vice-president and two-thirds in number of the existing directors 
or trustees of such company shall make and sign a certificate declaring how many 
directors or trustees the corporation shall have in the future management of its busi- 
ness, and in case the number of directors or trustees be increased, stating the names 
of the new or additional directors or trustees, and in case the number of directors 
or trustees be reduced, stating the number to which such directors or trustees shall 
be reduced, and shall file the same, together with a declaration of the company 
under the corporate seal, signed by its president or vice-president, or by two-thirds 
of the number of directors or trustees, together with the written consent of the hold- 
ers of a majority in amount of its capital stock, in the office of the Superintendent of 
the Insurance Department ; and in case of an increase in the number of directors or 
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trustees from and after the filing of such certificate, declaration and consent the 
number of directors or trustees of the company shall be deemed increased to the 
number therein stated, and the persons so named in such certificate shall be direct- 
ors or trustees until a new election of directors or trustees shall be had. 

And in case of the reduction of the number of directors or trustees, such reduction 
may be made so as to take effect either immediately or gradually, as vacancies 
occur in the board of directors or trustees by death, resignation or otherwise; and 
when the number of directors or trustees shall be increased or reduced, as herein 
provided, a majority of the whole number of existing directors or trustees at any 
time shall constitute a quorum of the board of directors or trustees for all purposes. 

SEc. 2. All acts and parts of acts inconsistent with this act are hereby repealed. 

Another bill has turned up regulating the cancellation of fire and casu- 
alty policies. It was presented by Senator Coggeshall, as follows: 

An Act for the protection of persons insured against loss or damage by fire or cas- 
ualty. 

SECTION 1. No policy of insurance against loss or damage by fire or other casu- 
alty, hereafter insured by any company doing business within this State, shall be 
terminated at the option of the company until after two weeks’ notice in writing 
shall be‘given by such company to the assured or his legal representative of their 
intention so to terminate such policy of insurance, and every such policy of insur- 
ance shall continue in full power and effect until after a period of ten weeks from 
such notice and until the ratab!e portion of the premium shall be refunded to 
the assured or his legal representative. 

SEc. 2. This act shall take eftect immediately. 

The bill presented early in the session by Mr. Moore creating a revenue 
department and taxing all corporations, including life as well as other in- 
surance companies, upon their stock, surplus and income, has been prac- 
tically abandoned. The ways and means committee has, however, re- 
ported a bill amending the present State corporation tax law by adding 
fifty per cent to the rate of tax provided in that law. One section relates 
to insurance companies otherthan life. It increases the rate on them from 
eight-tenths to one and one-fifth of one percent. The following is the 
section, as it is proposed to be a.nended, relating to insurance companies : 

SEc 5. Hereafter it shall be the duty of the president, secretary or other proper 
officer of évery insurance company, and every association organized or in- 
corporated by or under any law of this State, and of every person or partnership 
doing an insurance business in this State (except life insurance companies and 
purely mutual beneficial associations whose fund for the benefit of members, their 
family or heirs, is made up entirely of contributions of their members and the accu- 
mulated interest thereon) to make report in writing to the comptroller annually, 
upon the first day of August in each year, setting forth the entries, amount of premi- 
ums received on business done in this State by such company or association, per- 
son or partnership, during the year ending with the preceding thirtieth day of June, 
whether the said premiums were in money or in the form of notes, credits, or any 

other substitute for money ; and every such company, association, person or part- 
nership shall pay into the State treasury, at the date aforesaid, a tax, as a tax on its 
corporate franchise or business, at the rate of one and one-fifth of one per centum 
upon the gross amount of said premiums; and every company or association organ- 


ized under the laws of any other State or country, and every person or partnership 


doing an insurance business in this State, except as aforesaid, shall pay into the 
treasury on the first day of August in each year, a tax at the rate of one and one- 
fifth of one per centum on their gross premiums received by them on business trans- 
acted in this State during the year ending with the preceding thirtieth day of June, 
whether the said premiums were in money or in the form of notes, credits or any 
other substitute for money. And every such company, association, person, part- 
nership, or the agents and officers thereof in this State, shall make report in writing 
to the comptroller annually upon the first day of August in each year, setting forth 
the entire amount of premiums received during the period aforesaid. Provided, 
that the reports above required shall be made under oath or affirmation, and that 
it shall be the duty of the comptroller of the State to add ten per centum to the 
account of any company, association, person or partnership which shall neglect or 
refuse for a period of thirty days to make the said report, or to pay into the State 
treasury the tax imposed by this section. 

The bill to authorize mutual marine insurance companies to change to 
joint-stock companies has been recalled from the Governor for amend- 
ments to prevent a veto. DEACON. 

ALBANY, March 17. 





AUSTRALIA. 


Bush Fires—The Equitable Life in Australia—Visit of T. D. McKay of the Burling- 
ton Route— Additions to the Queensland S. S. Company's Fleet. 





[From Our OwN CORRESPONDENT.] 

The year 1884 has opened with the usual accompaniment of hot weather, 
which in its turn- has occasioned a number of bush fires throughout the 
country districts, causing considerable damage to crops, farm houses and 
buildings and though, as a general thing, we enjoy a singular immunity 











from fires, the present month has been an exception, for it is a long while 
since we have had such a series of disasters, involving nearly Very Office 
doing business here to some extent. 

The R. M. S. S. City of Sydney on its last trip brought out to Australia 
E. W. Scott, the superintendent and one of the directors of the Equitable 
Life Assurance Society of the United States, who visits us for the Purpose 
of establishing a branch of his company in Australia. This move on the 
part of the Equitable Society has been expected for some time, and various 
rumors have been afloat as to the manner of its coming, but no one had 
any idea that they were going to secure a status at the very outset accom. 
plished. ; t 

As one who takes a hearty interest in the extension of Ainerican enter. 
prise, especially in the business of insurance, I may perhaps be pardoned 
for dilating with some national pride on the manner in which this giant of 
companies has gone to work to place itself properly before the Australian 
public to command recognition and confidence, which under any other 
circumstances it would be impossible to do. The first step was the ap- 
pointment of the Hon. Henry Mort, M. L. C., the Honorable Thomas 
Cadell, M. L. C., and Christopher Rolleston, Esq., C. M. G.., as local 
directors, all citizens of influence, wealth, social standing, well known 
and respected. Mr. Scott has also been fortunate in securing the services 
of Messrs. C. Godfrey Knight, the founder and actuary of the New 
Zealand Government Life Insurance Department, and R. Hope Atkinson, 
secretary of the Australian Widows Fund Assurance Society ; the latter 
gentleman is recognized as one of the most energetic insurance managers 
in Australia. Dr. Mackellar, the government health officer and president 
of the New South Wales Medical Society, has been appointed medical 
referee. By this means the Equitable have localized themselves and done 
much to remove prejudices against all institutions not British or colonial, 

They have secured a prominent site for their offices in one of the most 
crowded thoroughfares, and have made all arrangements which the law 
requires in the various colonies, In brief, the Equitable is to be congratu- 
lated on the manner in which they have set about their work. They are 
becoming colonialized in the most matter-of-fact way. Nevertheless the 
colonial companies are already preparing to contest the ground with the 
Equitable, which, however, taking it’s past record into account, will 
doubtless hold its own against the strongest opposition that can be 
brought against it. 

The New York Life has also opened here, but is only represented by 
a canvassing agent, whose office is subsidiary to the San Francisco man- 
ager. , 

Another visitor this month is Mr. Thomas D. McKay, the popular gen- 
eral passenger agent at San Francisco of the Chicago, Burlington and 
Quincy Railroad, whose name isa household word amongst traveling 
Australians. The many kindnesses shown by him to passengers on their 
landing and the trouble he takes to send you on your journey East has 
won him many friends in this country, and he is just now the object of 
attention with our folks, who are all eager to try the merits of this road. 

Our coasting trade is increasing with great rapidity, especially in the 
Northern waters. The Queensland Steamship Company have just added 
two large steamers of 3000 tons to their fleet, and a very pleasant excul- 
sion was held down the harbor last week on the Warrego, one of the 
above referred to. This vessel is elegantly fitted up and especially adapted 
for passenger traffic, having all the modernappliances for comfort found in 
the best ocean steamers. SOUTHERN CROSS. 

Sypney, N.S. W.,AusTRALIA, February 5. 





NEWS OF THE WEEK. 





Fifteen Companies Ruled Out of Massachusetts. 
A DESPATCH from Boston states that on Monday Insurance Commissionet 
John K. Tarbox sent to the House a communication relating to certain 
insurance companies doing business in Massachusetts. By the statutory 
requirements each fire company doing business in the State must possess 
a capital of not less than $200,000 fully paid up, and each stock marine or 
fire and marine company must possess a capital of $300,000. To a communi- 
cation from him, asking for advice, Assistant Attorney-General Stimson, by 
direction of his superior, replied a few days ago that the clear intent of the law 
is to forbid all companies from doing a fire and marine or inland navigation 
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ess or a marine and navigation business in Massachusetts with a 
ital of less than $300,000, and the law should be construed to apply as 


weil 


to foreign companies as to companies organized within the Common- 
wealth, There are fifteen companies of the designated class now admitted 


and doing the business of fire insurance in Massachusetts. These are 


all companies of well-established reputation and financial strength, and 
most of them have been engaged in business in the State fora consider- 
able period. Yet under the law, as construed by the attorney-general and 
Mr, Tarbox, the latter says he shall be obliged, in the absence of legisla- 
tive intervention, to revoke their licenses. Following is a list of fourteen 
companies not complying with the law last year: 











—— 
Premiums | Losses 
Name oF Company, Capital. |Received in in 
State. State 
Atlantic Fire and Marine, Providence.......... $200,000 $8,853 $4,940 
Beverly, Beverly, Mass...--...++-++++++seeeeee GO,000 | cnccce | ceccee 
Citizens, St. Louis....- ---++-++-+++eeee-ee0e* 200,000 5,531 826 
Commercial, New York... «.+++++---seeeeeees 200,000 16,322 11,074 
ise Fire and Marine, Cincinnati........ 200,000 3,702 ° 5,000 
le F. and M., Provincetown, Mass..... GO,000 | wwneee | coeeee 
Exchange, New York...---...+eee+-++eseereee 200,010 6,740 5,01r 
Greenwich, New York ....----.-++------00 se+| 200,000 10,852 2, 
Insurance Company State of Penna., Phila..... 200,000 16,180 6,811 
Merchants, Providence. ....-----eeeesessseeees 200,000 30,851 18,261 
Rochester-German, Rochester.........----++++- 200,000 20, 11,043 
Salem Marine, Salem....------.-2--seeeeeeees TOO,000 | - wseeee | caeeee 
Security, New Haven..----..++-seeseeeseesees 200,000 22,779 15,841 
United States, New York.......-+-eeeeeeeceees 250,000 3,751 6 

















Life Insurance in 1883 by States. 
Tue following tables show the life insurance business transacted in the 












































States named by the various companies authorized to do business therein. 
| New Pouicigs WRITTEN. 
NAME. Losses. 
| Policies} Insw e . 
Issued.| Written, | Premiums. 
—_— Coxseoumtn. $60 $ 
tna Life, Hartford, Conn......-- 25 500 I 6,146 
Brooklyn Life, New York, N. Y.... conde “sneenae-E, & . _ ao ~ 
Charter Oak Life, Hartford, Conn.. = | eeeeee | tees 27,901 
Connecticut Mut. Life, Hartford, Ct 47 123,819 22,101 131,022 
Equitable Life, New York, N. Y..-.| 320 1,490,000 62,230 201,210 
Germania Lite, New York, N. Y.... 17 103.000 5,991 132,182 
Manhattan Life, New York, N. Y.. 33 159,500 6,538 102,268 
Mutual Benefit Life, Newark, N. J.| 104 308, 80c 16,461 35,000 
Mutual Life, New York, N. Y..-... 282 962,915 46,546 510,434 
a —~ Chicago, Ill......0.0] ++ | seeeece | eeeeee | ceeeees 
ew Eng. Mutual Life, Boston, Mass| 306 840,161 ' I 
New York Life, New York, N.Y...-| 132 .500 pe 4 
as Life, Mil., Wis..| 157 571,723 25,453 63.200 
ic Mut. Life, San Francisco, Cal} 242 ’ , Ifo, 
Penn Mutual Life, Philadelphia, Pa.| ... —— a * te 
Phoenix Mutual Life, Harttord,Conn i  saetde silat 1365 
Travelers, Hartford, Conn......---- 32 1906 2,364 one. 
Union Mutual Life, Portland, Me... 19 000 2,082 168 
United States Life, New York, N. Y 24 43,500 2,234 one. 
Washington Lite, New York, N. Y. 15 48,5c0 3,966 8,277 
RS Eno Ae 1,755 | $6,312,519 | $315,877 | $1,565,710 
, COLORADO. 
Continental, New York............ nave $20,000 $679 None. 
Connecticut, Mutual, Conn.......... sak 34,000 7,046 $6,000 
Equitable, New York.........+--+- ee 1,191,016 (*) 12,565 
Germania, New York........--...- er 149,000 5,563 200 
Hartford Life and Annuity, Conn... ‘ 240,000 1,279 None. 
Mutual, New York .......0....0e-- ; 277 263 71,950 19,399 
Manhattan, New York.......-..... _ 4,500 272 None. 
Northwestern Mutual, Wisconsin... : 339,778 47,146 ,600 
Penn Mutual, Pennsylvania........ 55,500 1,422 None. 
Travelers, eonnecticut...........++ 7,023,300 85,617 45,480 
Union Mutual, Maine.............. 92,611 2,418 one. 
Washington, New York............ 259,105 ny 4,000 
i nddiaittehcbteireasni4 tiered $9,686,073 | $235,084 | $95,244 
Rin MASSACHUSETTS. R 
E Aetiincinddibonssaigenees vets 192 ' $346,922 | $130,100] $153,425 
Serkshive SEIEE i eSE Ae O 282 540,575 136,283 152,831 
Onnecticut General.........------ 36 61,500 17,602 22,334 
Connecticut Mutual ............... 442 999, 451,024 461,220 
* Not given, 
















































New Poxictes WritTren, 
NAME. Losses. 
Policies} Insurance ; 
Issued.| Written. Premiums. 
MASSACHUSETTS.— Continued. 
Equitable ....--.----+... 559 | $2,075,459 | $259,475 | $98,855 
Germania ........+.++. cove pa 16,781 19,249 
Home ........000-+ee00++ 32 1,078 20,966 21,000 
Homeeopathic ........-.- 434 55,830 5,715 810 
John Hancock........- cov'e 175 123.791 107,689 
Massachusetts Mutual . 1,188,035 234,423 115,28 
New England Mutual .. 256 32,041 520,607 pay | 
Manhattan. .........+++0+ 55 195,203 52,926 64,098 
Metropolitan ....----..-- cece | coccceee 216,105, 69,231 
Mutual .......cccccee 1,449,730 746,616 | 1,036,617 
Mutual Benefit ...... 1,264,225 253,951 205,357 
National, Vermont... 2 442,500 152,911 .30o 
New York......-----.++- 3 1,135,125 292,841 543 
Northwestern Mutual........ . 241 804.742 149.352 22,459 
Pene Mate ...c0scccccscccseccess 126 400,000 I 31,792 
Provident Life and Tiust.........--| 220 724,788 Pres ad 12,678 
Provident Savings.........++++++-- go 130,000 4155 2,000 
State Mutual .........eeeeeees eiesce 774,500 223,514 ,200 
Travelers ..cccccccssccccccccccceses 117 282,219 42,705 13-193 
United States 118 386,560 36,590 400 
Vermont ... 02.20 cececereeeeeecece 142 140,060 14,375 1,000 
Washington ........ pdeesecesoosece 158 436,260 92,182 32,703 
TOs dodkescnsscasecsaceun 5,553 | $15,204,514 | $4,409,036 | $3,261,093 
a NEw HAMPSHIRE. $02,606 —_ — 
UMA... ccccccscccccccccccesecscce 54 . 24,074 . 
Connecticut Mutual.............+++- 19 36,140 32,190 30,560 
Connecticut Genetal..........++-++- Io 10,000 568 1,466 
Continental. .....ccceceeereeseeeees eee coocee 3092 8,9 
Equitable....... Sivesdpke Seo feuesan 64 211,540 18,210 4 
John Hancock .....--..--+eeeeeeeee 4 4,207 988 ,066 
Manhattan...........+ee++eeeeeeees I 350 an 200 
M usetts Mutual......... tovenl | ae 412,500 ; 43.345 
a Fits deebceseusesecveees I 1,000 ° — 3,442 
SINE LA. cccsepncccecgiceeseqoes 72 135,795 39, 103,451 
Mutual Benefit............---+++++- 26 47,942 13,635 12486 
National, Vt.........--.eeeseeecees 5 16,000 3,743 18,000 
New England Mutual......--....-- 8 21,000 4177 19,992 
New YOrk......ccccocccccccccccees go 211,450 24,458 5,000 
Northwestern Mutual.............-- 47 106,701 4159 1,000 
Penn Mutual... ..--.....0e-seeeeeee 30 143.500 7:3°7 eueswe 
Phoenix Mutual..........eeeeeeeees 20 25,552 14, 14,150 
State Mutual............-e+eeeeeeee 7 14,500 soo 3,000 
Travelers. ..cccccccccscccccccece oe 1,360 2,075,257 415 9,998 
United States. . sqnrerspores 10 14,390 2,290 | ss seceee 
Union Mutual........-++seeeeeeeees 29 28,867 7 19,152 
Vermont.....cccccccccvccccssscsees 5 5,224 1,088 | eweeee 
Ee Si icoccnsccesnkscnesees 2,023 | $3.544.34 | $310,704 | $354,687 
DAKOTA. 
IE. nasxsencnesnengsessags ‘ $14,500 $737 $2,000 
Mutual, N. Y¥.......0seeeee eee eeee . 139,000 I 5,000 
Northwestern Mutual..........---- * 282,213 570 10,600 
Travelers..... peneneseneeenesanesey > 787,500 8,151 1,025 
Union Central... aveenscaeses ‘ ° 2,141 1,161 eveces 
Washington. ... .--0---2ee.eeeeeees T1I,000 307 2,000 
WUE ac soeesistcanceepeessss $1,236,354 S4r.196 $20,625 

















N. Denison Morgan’s Son a Reported Defaulter. 

Last week it was learned that there were serious financial troubles in the 
Hartford stock firm of Putnam & Earl, a branch of the Wall street house 
of which William G. Morgan is the Hartford manager. W. G. Morgan is 
a member of the firm and has had complete charge of the Hartford branch. 
At first the discrepancy was reported at from $2000 to $20,000, but later 
information from Hartford increases the amount to over $40,000. Des- 
patches state that the accounts are found to be very confusing, and it is 
reported that several fictitious names were used, under which young Mor- 
gan speculated with the firm’s money. Putnam & Earle have sent a cir- 
lar to the patrons of the Hartford branch, asking for a statement of their 
transactions, ° 

William G. Morgan, the accused, is a son of N. Denison Morgan of 
life insurance notoriety and now managing director of the New York 
co-operative concern known as the Home Provident Safety Fund Associ- 
ation, of whose questionable dealings with policyholders much has been 
said. Young Morgan worked hand-in-hand with his father in the 
days when the latter made his reputation as a life insurance wrecker, 
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He was actuary of the old North America Bife, of which his father 
was president, and his name was well known in insurance circles at that 
time. When the older Morgan sold out the North America to Furber and 
his wrecking associates, W. G. Morgan went to Hartford and started in 
the tea business, which venture, however, proving unsuccessful, about 
three years ago he entered the firm of Putnam & Earle, whose confidence 
he appears to have flagrantly abused. As managing director of the Home 
Provident Association, the older Morgan still continues to push forward 
the interests of that mongrel society, issuing certificates to persons readily 
inclined to put faith in the bright promises of concerns of this sort, and 
who see financial visions of an Eldorado in a policy of a co-operative 
society. Different from other co-operatives and from all regular life com- 
panies, the Home Provident makes no official report of its transactions 
and nothing can be ascertained of its financial condition. It is not recog- 
nized by the laws governing co-operative assessment associations, nor 
does it comply with the regular insurance laws. In a recent issue of THE 
SPECTATOR we gave some illustrations of how Mr. Morgan treats widows 
who have claims against his society. As-a nondescript, some ot whose 
transactions have been cited as unworthy, to say the least, of an insurance 
organization, the Home Provident and its managing director, the father 
of William G. Morgan, can be safely avoided by persons wishing to pur- 
chase insurance. 





Postage on Insurance Agency Supplies. 


THE postoffice authorities at Washington have given a special ruling on 
the question of charges for postage on insurance agency supplies, at the 
solicitation of Secretary Cunningham of the Glens Falls Insurance Com- 
pany. We quote the ruling, as printed by The New York Commercial 
Bulletin : ‘‘ You are advised that under the statutes as construed by this 
department, a package of ‘Fire Insurance Agency Supplies,’ when con- 
sisting in whole or in part of the following articles, viz: Letter heads, 
envelopes with or without printed addresses thereon, blank books and 
blotting pads, would be subject to fourth class rates of postage. The fol- 
lowing articles enumerated in Mr. Cunningham’s letter, viz: Calendars, 
leaflets, business cards, and-in fact all matter the true value of which con- 
sists in the printing thereon (whether such printed matter is designed to 
instruct, amuse, direct or impart general information), are only subject to 
third class rates. A sheet covered with printed interrogatories, while it 
is nominally called a blank, is to be treated as matter of the third class, 
as the printing on the same directs, and its real value consists of the 
printing thereon. In this connection it is proper to state that when two 
or more kinds of mail matter are inclosed in the same package the higher 
rate must be charged on the entire package, Section 17, 20 statutes, page 
359, act March 3, 1879, reads as follows: ‘ Mail matter of the third class 
shall embrace books, transient newspapers and periodicals, circulars, and 
other matter wholly in print (except second class publications), proof 
sheets and manuscript copy accompanying the same, and postage shall 
be paid at the rate of one cent for each two ounces or fractional part 
thereof, and shall be fully prepaid by postage stamps affixed to said 
matter.’ Under this statute, printed envelopes are held to be fourth class 
matter, for it is the envelope that is the thing for use and value; and 
being merchandise before printing, and its use continuing the same not- 
withstanding the printing, its classification is unchanged. So of bill- 
heads, blotters, blank books, etc., where the paper is out of all propor- 
tion to the printing, or the use intended is beyond the information con- 
veyed by the printing.” 





The Tariff Suspended at New Orleans. 


THE tariff of rates at New Orleans has ceased to operate and there is con- 
siderable excitement among the fire insurance companies and agents in 
that city. Our New Orleans correspondent despatches us: ‘‘ Having 
heard that the tariff had been suspended, I called upon the president and 
secretary of the board, but could get no definite information. The only 
fact that can be ascertained is that the tariff has been suspended, and 
there is an attempt making to keep the matter among the companies and 
from the public, Everything seems mixed up and one thing is evident, 


the board is on very weak legs. Iam promised some information next 
week, 





Fire Premiums in New York City for Six Years, 


TuE following tabulation is a comparative statement of the city p 
of fire insurance companies authorized to do business in New York, ¢, 
the last six months of the years 1878 to 1883, inclusive. The comparisons 
are interesting, showing the companies that are doing a progressive local 
business. The figures are compiled from the official reports to the fre 
patrol, the amounts reported embracing the premium receipts from July, 
to December 31 of each year: 


——__- 
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NAME OF COMPANY. 1883. | 1882. | 1881. | 1880. 
New York Srate. 
$ 3 8 $ 
BE. eendavscnar wena Sakae ate one Pine 
American.........--.-.------- 30,125} 23,750} 26,233} 29,956 
Amerian Exchange.........-.- 4,213 4,226 45730 45386 
RAENS® .cedccccccose cccccace enna one anon acee 
Atlantic ® ..cocccocccoccececcce aie nie sone nies 
Dit? . .coccaccoccecccccesece eaue anne aia ones 
Broadway .....---.------------ 12,644) 13,280 14,458 15,586 
Brooklyn. ......--- ------------ 14,441 12,860 10,844 10,279 
Citizens........-...----------- 38,912] 40,595) 30,984) 29,621 
CP ccceccecsocescccoocescoses 10,212 10,684 10,295 11,235 
Clinton .....-....------------- 14,544] 12,314 11,350, 11,853 
Commercial ......-22cccc.-2200 al, 25,887| 26,645) 28,222 
Continental ...........-------- 459510] 945,761] 9455207) 535145 
CII occccucc coceccecccee «aus aoe 2,140 1, 
Commercial Mutual --.-.---.-- one wood 4,978 6,192 
Kagle ....--.---------2-------- 19,687 20,103 21,216 21,825 
Empire City.....-...---------- 11,867} 10,749] 10,698) 10,090 
Emporium $ --.--.--.---------- eons patinrs eves ence 
Exchange.....---------------- sovage 1H437 104450 15,211 
Farragut.........--.---------- 10,5| 13,641 14,001 155 
Firemens.....-..-.------------ 12,323| 11,896 10,135 ad 
Firemens Fund *.........----- ouse cond oan ans 
Firemens Trust...-....-------- 6,595 5.352 5.474 6,826 
Franklin t.-.-- -- bo ccencceescee ewes cove sade woes 
Franklin and Emporium. .-.--- 14,911 13,801 10,702 13,691 
German-American. .....-.----- 108,585} 86,713 75,032} 69,688 
Germania......-------------- 35,233] 44,083] 25,219) 37,219 
Globe.....-------------------- 25,320] 24,320) 23,664) 22,853 
Greenwich.........--.-------- 4905] 78,540] 70,752) 534135 
G aN. ..------- ------2----- 8,220) 75245 75527 8,832 
Hamilton ...----------.------- 14,393] 13.443] 12,450] = 11,959 
Hanover........ -------------- 27,086} 30,084 28,233, 24,337 
PIOEMAR® .. ccoccce cece ccccce~se ones aseou oote sgt 
Home.....-..------------------ 52,358] 439154] 42,133) 40,108 
Hope*......---.-+ -----000--e- ona aces aout 6,887 
Howard ......-. -------------- 16,344 13,4c0 11,744 12,207 
Importers and Traders........ ate 7,867} 13,677) 144439 
Irving ..-..---------02-------- 6,680 $,827 6,179 5,916 
—— enadeccssosocasccessse 8,648 9,710] 10,377) 12,119 
ings County-..-..------------ 7,760) 6,675 41470) 45536 
Knickerbocker ........-------- 14,825) 11,183 9,067 9,617 
Lafayette.....-.------------ -- 9s 99941 91902 7s!tt 
MAF* . 222 2-2 enn e n-ne e eons ee eooe o we 1103 6.352 
Lenox® ........--------------- cose ence 5,250 6,981 
Long Island....--------------- 30,263} 33,196 9,757 91443 
Lorillard........-------------- 5,498 8,367 Qstt4) 9,013) 
Manhattan* ...... ..- werocces “ane 7:943| 22,537) 22,988 
Manufacturers and Builders... 20,353 15,392 16,438 17,039) 
echanics :.....-.------------ 49 45936 5532 5,621 
Mechanics and Traders... -.-.--. 15,555 11,822 10,841 11,434 
Mercantile........-.---------- 53577 5,9. 6,106 6,18 
Merchants ........-.---------- 17,691 Ry ~ 20,143) 20,1 
Montauk........-------------- 8,770 8,404 9,895 8,404 
Mutual ........-.------------- 30,406] 11,579 ange ooo 
Nassau ....------------------- 7,486 7,355 7,187 71272 
National........-.-.---------- 23,837 24,018 23,460] 22,485 
New York Bowery...-...------ 30,058} 35,681} 33,960) 35,918 
New York and Boston*........ eal wwe pa 6,748 
New York City*... .----..------ cat sanal ‘ail 12,906 
New York Equitable......-... 145524 13,598 14,625] 14,502 
. New York Fire......--..------ 22,005] 20,503] 15,700] 16,490 
New York Produce Exchange * <ahan edad eet mire 
anne eeneees cane nenenane 44,746] 23,855] 19,743] 14,219 
North River ...--------------- 4205 6,4 7,823 7,823 
Phenix.....-.----------------- 49,665] 419502] 33,709] 30,588 
Pacific .....-------------++---- 23,156} 19,799] 18,778] 21,498 
Park. ......---200----------0-- 13,024] 13,868] 12,344] 12,109 
Peoples.........-.--------0+--- 15,501 14,166 14,716 12,467 
Peter Cooper . ..-.--..-------- 9,465 10,000] 10,491 11,149 
Republic*......--...-.-------- hae: imal e---| 15,657 
Rutgers.....-----------+------ 30,299] 16,269) 16,542) 19,743 
Roliel ©... .coccscoccoccccoesce pale pater. 14,020 14,276 
Ridgewood *........-.-.------ “ren one oecia wands 
Safeguard *.........-..------- bahia Jane ae eone 
Stuyvesant ........----------- 22,576 18,358 17,346 17,155 
Standard .......0- e000-------- 10,023 7,873 8,134 8,151 
Se. Nicholas ®............----- phe: onli al ati 
SUAF cccccccccoccccccccccccces 20,423 18,172 18,037 21,067 
Sterling.....--.--------------- 11,785 11,177 12,499 11,281 
Sun Mutual*_........-----.---. ee anon 3,890) 5,030 
Tradesmens* ......--.-..------ oan 10,108 10,152 13,295 
United States...-----.-------- 9.441 8,579 8,533 9.091 
Williamsburgh City.....---.-- 43.85& 359450] 30,089] 31,412 
Westchester. ......-----.------ 17,194 18,221 17,031 18,032 
Albany ..--.------------------ 35977 3444 2,981 2,546 
Commerce, Albany......-..--- 5.412 3,001 3,016 25454 
Buffalo .....-..--------------- 59135 qeee 4,096 41422 
Northern, Watertown*-......-. ithe i 2,797 5,112 
Watertown, Watertown*....... oondl 2,497 10,418] 12,773 
Glens Falls...........--------- 5,681 4,402 3,077 2,617 
Rochester-German ....-...-..- 7,205 6,442 6,187 4,792 
Buffalo-German, Buffalo. .....- ‘i 8,182 8,099 5,003 
CALIFORNIA. | 
Firemens Fund........-.-.---- 7,997| 10,552 8,264 econ 
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1879, 1878, 
emininttiel 
$ ‘ 
29,805 b 
4533] 4 
ood) 
“—— 80 
16,390) ey 
9,925) * Bigg 
28,310] Bish 
9,627 
12,474 PY 4 
30,610) 
54,317 ee 
3537 
3.208] fm 
21,105 
9,621 | 
occe 19% 
15,092 1 16,08 
13,969 12,253 
12,051 we 
4.404 - 
11,980]. 
56,896) sen 
28,399] auf 
22,000] 2, 
54,997 sos 
95737 10,220 
12,345 13,969 
19,610 1784 
8,209 16 
42,609) 37h 
8,372 10,820 
134304 13,510 
12,574 14,23! 
18 5,42 
13,992} 13,88 
35353 a 
11,044 1 
7,806 is 
4s414 4,040 
6,922 744 
12,917 
9,310) A. 
22,190) 28,675 
13,344, 18,811 
5,379 4013 
10,040 12,424 
006 5.374 
21,179 21,271 
9,292 70 
7.958 8.29 
20,262 20,997 
3,191 28,000 
51688 5,027 
10,216 1 
14,832] 16,127 
13,256] 12,598 
sone 427 
114457) Maret 
1413 8yn 
2¢,4or| a7 
19,859] 21,60 
10,523 11,97 
12,191 1 v4 
11,416 11 
14,207] 14909 
16,141 12,090 
12,798 13,185 
eae 738 
ened 21st 
16,444 16,809 
8,305] _6yait 
12,204 Fea 
19,465] 10,5 
Qx444| BO 
6,159 2443 
10,494] BAA 
9.023 9189 
31,396 2 
18,233) " 
2,121 ‘a 
1,495 . 
4,060) “ 
31498 5 
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NAME OF COMPANY. 


NAME OF COMPANY. 
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CauiroRnta.—Continued. 


ConnegCTICUT. 


artford, Hartford...--------- 
po Hartford 
Connecticut, Hartford......--- 


MASSACHUSETTS. 


Mercantile, Boston 
American, Boston. -..-- —— 
Springfield Fire and Marine... 

‘on, Boston t 
Eliot, Boston.....------------- 
Franklin, Boston*......--..--- 
Manufacturers, Boston......-- 
Faneuil Hall, Boston*..-......- 
Alliance, Boston* .......----..- 


Prescott, Boston 
une, B. ston 











Ni 

First National, Boston. .--.....- 
Commonwealth, Boston* .....- 
Revere, Boston* ......-.------ 
Shoe and Leather, Boston-...- 
North American, Boston.....- 
Washington, Boston ...-......- 
Shawmut, Boston *......-....- 
Mechanics Mutual, Boston..... 


MINNESOTA. 


St. Paul Fire and Marine...... 


On10. 


Mercantile, Cleveland......... 
Toledo ft 
Firemens, Dayton.......-...--- 


MICHIGAN. 


PENNSYLVANIA. 





























11,451 
32,150 
12,441 


Q.212 


4,688 


2.956 


6,275 





5,876) 








12,435 
39,793 
17,139 
em 
9133 


3,264 
4,070 


1,282 
§ 187 
202 


4,828 
16,850 


4,828 
1,56 
4.828 
2,444 
4,828 


4,146 


5,064 


1,281 
5,038 


5,128 








15,060 

39, 

14,0652 
7,922 
9,604 


51453 


3,666 


1,314 
8,338 
31534 


5,128 
3»447 
* 30,922 
5.128 
35151 
6,716 


2,172 
5128 


35703 


1,245 





16,164 

31,314 

11,284 
3,846 
9,538 
4448 
a 


1,572 
45302 


2,825 


5,496 
pies 
9205 
4.450 
4,508 
28,487 
4,450 
2,911 
5,696 
2,935 
445° 
2,551 
25° 


35715 











20,477 
29,224 


25972 


2,827 
4,160 
2,95! 
5,295 


3,703 


2,490 


1,071 








21,243 
28,871 
1,053 
2,015 
11,175 
8,238 
4,049 
3,870 
2,886 








2,283 


6,133 
3,080 
13,646 
2,001 








American, Philadelphia -...... 12,471 10,418 8,626 978 6,66 6, 
Pennsylvania, Philadelphia... 12,147} 10, 11,366 onres 91641 8437 
Ins. Co. of N. A., Phila......-. 14,014 12,662 12,608 11,993 10,510) 9,030 
Ins. Co, of State of Penn., Pa... 5,022 45474 45557 4,953 4,718 3,512 
Franklin, Philadelphia ...-...- 45966 5,392 5,770 2,148 2,335 
Fire Association, Philadelphia-| | 13,698) 11,398] 10,792| 13,204) 14435 14,546 
Lycoming, Muncy *. o--- ---- ooos ---- 4,895 5.103 
non, Philadelphiat oon 8,212 3.416 3,039 2,108) 1,19% 
Farmers Mutual, Yor! 4,638 3,950 4,472 4,812 2,665 35004 
Teutonia t..-...--.- peas oven pS wien 341 430 
Armenia, Pittsburgh ena cane 3.982 5,226 1,516 a 
ard ....-..... — = 2,925 6,512 5,027 a 
United Firemens-... 5.413 3,119 2,075 31434 5,184 a 
Ins. Co. County of P 9,056 5,500 6,234 oni éned woes 
German, Pittsburgh. 6,795 55153 45704 weno one 
Boatmens, Pittsburgh - 6,561 3979: 2,593 odes cove 
Mechanics, Philadelphi 7.54% 5,23} betes cece woes 
Citizens, Pittsburgh... 5,233 1,574 aunt oven 
Pennsylvania, Pittsburg 7,015} 10,680 onew oo 
Pe ccindconicecceed 7,841 wobe ats eae ome 
Ruope IsLanp. 
Providence-Washington, Prov 2 
L " J 3,760] 18,0204 8,609 7,634 51990) 2 
Kacents, Providence 3,826 31249] 3,550] 24504 2,542 1,573 
Equitable, Providence — i Me Se Se 6S 
Roger Williams, Providence *. — yes ~ a poem pee oss 
New Jersry. 
Merchan mn Bowes Stbéiese 12,867] 17,463} 16,195] 16,718] 16,902 17,855 
; . ewark 4,076 2,865 2,590 2,492 2,089 2,282 
peoples, oe . pais aaed 8,812 5,640) 5,102 3,816 
me, ewark 5739] 4,028] 3,857] 4,028] 3,360 2,926 
feoples, renton*, etree ound oosial 2,231 39947 
Newark, Newark_. 11,292 one 4,607 45313 
Nonaart, Trenton woos ene] 4e4 34526 2,729 
ewark iy, Newark* sane 7 59270 5,102 
Mesut. <q aS ij ee: onod -s-- 1,973 
ari 
Home, Newark #0! a = | 
Missouri. 
Citizens, St. Louist... 
ne oy ee 
American Central, St, Louis... -| 6,736 2,291 3,632 4,101 3.319 4) 








TENNESSEE, 
Equitable, Nashville t......... 
WISsconsIN. 


Northwestern, Milwaukee..... 
2 ie Bo 


Urion Fire and Marine* ...... 
Louistana. 

New Orleans, New Orleans... 

MARYLAND. 

German, Baltimore............ 

National, Baltimore........... 

Firemans, Baltimore......... .. 


Vircinia, 


Virgina Fire and Marinet ..._. 
Virginia State ft ............... 


Granite State * 


New Hampsuire, 


New Hampshire............... 





Great Britain, 


North British and Mercantile _. 
Live: l and Lon. and Globe. 
Guardian, London............. 
Royal, Liverpool.............. 
ueen, Liverpool.............. 
Imperial, London... ............ 
Northern, London. ............ 
Commercial Union, London... 
Lion, 
Fire Association, London...... 
Lancashire, Manchester. ...._- 
London Ass’ce Cor., London -. 
Scottish Commercial, Glasgowd 
Scottish Union and National... 
Norwich Union, Norwich-..-.- 
London and Lancashire, Liv.. 
Phoenix, London.............. 
Standard, London............. 
eee 
santee and Provincial ........ 
i ccownstinensnieeeedtoeen 


Western Assurance,........... 
British America 









11,837 


6,249 


56,252 
158,934 
30,403 
80,283 
24,995 
23,008 
23,491 
76,819 
12,489 
24,359 
33,557 
22,11 
12,495 
34,378 
39.190 
47,477 
24,937 
13,667 
16,312 
21,380 


13,748 
4,673 





13,675 5,623 


ves 6,330 
3,680 3,825 
5,312 4,265 

64,999} 50,638 
130,975] 139,688 
28,883) 27,597 
74.968 1429 
27,041 ps pes 
29, 16,193 
zri368) 160093 
72,459 74,401 
17,248 16,139 
19,918 18, 
355770] 29,467 
27,201} 23,965 
17,873} 16,416 
34,835) 25,219 
38,810 375794 
pay 29,067 
25 22,669) 
14,403 wove 
23,087 wena 
22,086 env 


10,012 
4,912 


10,691 
6,115 
45564 


4,125 


36,709 


335310 





12,374 
a 2 9559 








$ 
6,151 






ween 






3,189 2,087 
4,185 2,354 
3,207 35574 
ooo 4,624 
ooen 2,476 
eons 1,709 
4,393 4,402 
29,780] 25,746 
118,9 118,676 
18,881 20,072 
61,010} 40,426 
3%)274| 29,70: 
I 1.422 Hat 
11,422 9.488 
52,948) 43,038 
a a 
21,265, 13,030 
17.172 16,275 
10,569 11,325 
15,130 
52,12¢ 
14,298 








10,584 10,178 
11,449 11,406 
6 18,943 




























GERMAKY. 
Hamburg-Bremen 18,835 15.477 14,491 14,851 11,125 12,085 
Transatlantic ..... 10,754, 10,315} 10,026 x 9,772 8,465 
North German........ 10,333 7,017 9,095 9,°73 8,026 11,154 
Hamburg-Magdeburg -......... posi woes 4,968 45294 7,584 9.999 
- FRANCE. 
La Caisse Générale 4.. eoce _ 3 16,122} 16,002 
La Confiance 4......... 27,039] 19,374) 17,683] 14,807} @ 
Oe, ee 15.307 12,018 bE, at eaneis 
Foreign.........---- 1,320,448) 1,239,213| 1,123,547] 979,582) 809,323) 782, 
CIP cddevincevmer 1,279.485| 1,177,160] 1,123,516] 1,486,188] 1,134,983] 1,196, 
Total .......-.-.------0- 2,599,933] 2.416,329| 2,247,063] 2,166,770] 2,034,306] 1,979,236 








a Did not do business in New York city this 
business. + Retired from New York State. { 





. Retired from U.S. * 
erged in Franklin and Emporium. 


* Retired from 


The Fidelity and Casualty Company in St. Louis. 


One important result of its fidelity insurance department is the public 
benefit derived from the supervision exercised by this company over those 
persons whose fidelity it guarantees. The Fidelity and Casualty has 
trustworthy correspondents and inspectors s-attered over the field where 
it does business, and who are ready to pounce upon a defaulter on a 
moment's notice. These inspectors are in telegraphic communication daily 
with the president of the Fidelity Company. A current instance of the 
benefit of fidelity insurance has come to the attention of the public dur- 
ing the past week, A bank teller in St. Louis whose fidelity was insured 
by the Fidelity and Casualty Insurance Company, became a defaulter for 


a large amount 


of money. By the time the defalcation was 


given publicity, the insurance company had discovered the where- 


abouts of the defaulter and he had been handed over to justice. 
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The employees of the Laclede Bank of St. Louis were insured a lit- 
tle less than a year ago by the Fidelity ard Casualty Com- 
pany. Among the applicants was Frederich J Dieterichs, teller, a 
young man 33 years old, who had been with the bank for sixteen years. 
He was of a wealthy and highly connected family, bore an excellent repu- 
tation, and was a personal friend of the president. Mr, Dieterichs was 
under the circumstances adjudged a good risk by the insurance company. 
About three weeks ago Dieterichs left St. Louis on a leave of absence, 
and two or three days later the defalcation was discovered, amounting to 
$30,000. The Fidelity and Casualty was forthwith notified that Dieter- 
ichs was a defaulter and had disappeared, and one of its traveling inspect- 
ors or detectives who was in the vicinity at the time was placed on the 
track of the dishonest teller. After some little trouble, through the 
efforts of a newspaper reporter, the detective and Frank Fowler, of W. G. 
Bentley & Co., the company’s general agents at St. Louis, Dieterichs’ 
whereabouts were discovered, a search warrant was procured, and the 
defaulter was arrested at his brother’s house where he had been concealed 
for a week. The money was stolen between January 1 and Feb- 
ruary 23; what Dieterichs has done with it is not known, The 
bank will lose nothing by the embezzlement. The Fidelity and 
Casualty is on the defaulter’s bond for $20,000, and he had given 
a personal bond for the same amount. It is not yet known if 
any of the purloined money can be recovered from him. The personal 
bondsmen are trustworthy, and the Fidelity and Casualty will be respon- 
sible for $15,000 of the defalcation, the private bondsmen paying the other 
half. 

The Fidelity and Casualty Company is doing a flourishing business in 
St. Louis. Its bonds are in steady demand, and the developments in the 
above case will certainly redound to the company’s advantage. Em- 
ployees of railroads thereabouts, as in other parts of the country, are 
guaranteed by the company, and the following St. Louis banks hold its 
bonds: Provident Savings Institution, Boatmans Savings Bank, Mechan- 
ics Bank, Fifth National Bank, Third National Bank, Bank of Com- 
merce, Laclede Bank, Citizens Savings Bank. 





The Lloyds Plate Glass and the Missouri Department. 


A SHORT time since a competitor of the Lloyds caused a statement in re- 
gard to that company to be printed and circulated, in which the report of 
the Missouri Insurance Department was so distorted as to be inimical to 
the Lloyds, At the request of the company the Superintendent of Mis- 
souri sent his deputy, Hon. E. W. Knott, to examine into its affairs. We 
quote from the report of the examiner: ‘‘ My work was confined chiefly 
to verifying the annual statement of the company made to you as of 
December 31, 1883, though I also examined with some degree of minute- 
ness their business done subsequent to that date. The result of my ex- 
amination fully corroborates their said annual statement, an abstract of 
which is attached thereto. It may be due the company to say that from 
over-caution, perhaps, they have underestimated the value of the item of 
assets, ‘ Plate glass on hand to replace losses.’ I regard the company as 
entirely solvent as far as its policyholders are concerned.” 

In this age it is very refreshing to find a company accused by the insur- 
ance department of being “ over-cautious,” especially when in such a case 
as this ef the Lloyds, there was a great temptation to over-estimate ; but 
we have no doubt the customers of the Lloyds will have more confidence 
in and think more of the company and its officers for being on the safe 
side. 

The Lloyds Insurance Company has leased the commodious quarters 
on the first floor of the Kemp Building, corner of Cedar and William 
streets. In the vicinity of the headquarters of the great fire companies 
like the Liverpool and London and Globe and the London and Lancashire, 
the Lloyds intends to considerably increase its growing business. 





Ministerial Life Insurance. 


Tue Rev. G. M. Hammell of Mt. Lookout, O., in a sermonon ministerial 
life insurance Sunday before last, argued that the principles of life insur- 
ance, as formulated by recognized authorities, are such that unless they 
are acted upon there can be no real assurance upon life. There must be 
mortality rates, safe rate of interest, ample reserves and reliable assets 











always available. If now ministers will form a company, excluding ajj 
who would be excluded from a regular company on account of tendencies 
to diséase or actual existence of disease, and proceeding on scientific 
principles, as already enunciated, they have as good a right to form such 
a company as any other body of men. 





Change in the Ownership of Insured Property. 

Two partners insured their firm property, and during the running of 
the policy one sold out to the other, who took a note in payment witha 
chat:el mortgage as security, and the business was continued in the old 
firm name. The property was burned, and the company resisted payment 
on the ground that the policy was forfeited by the change of title, under g 
provision of the policy that it should be void ‘‘if the said property shalj 
be sold.” In this case, Powers vs. Guardian Fire and Life Assurance 
Company, the Supreme Judical Court of Massachusett decided in favor of 
the plaintiffs. Judge Holmes, in the opinion, said : ‘‘ The defense relied 
on was a breach of the condition of the policy. The words of the only 
material one are, ‘ if without such assent (the written consent of the com. 
pany) the said property shall be sold.’ .There is nothing more; no pro. 
viso against ‘any change of title in the property insured or in any undi. 
vided interest therein.’ If this‘condition was construed with any strict. 
ness against the defendant, or even literally, the condition could only be 
broken by a sale of the whole of ‘ the said property’ by the firm. What. 
ever might be the effect of a conveyance of his whole interest by one part. 
ner to a stranger, we think that such a conveyance to his co-partner is not 
a breach. It is said that the company is interested in having both of the 
partners keep watch over the goods, and that if one sells to his associate 
he loses his motive and right to keep watch over property. This is 
hardly true in the present case, but even if it were the insurers did not 
stipulate for any such supervision. Either partner had a perfect right to 
abstain from it for anything that is to be found in the policy. The pro 
viso against the sale of the insured property is directed to a different 
point, the preservation of au insurable interest. So far as the object of 
preserving an insurable interest is concerned, as the actual interest of 
partners in the firm property are necessarily fluctuating, there seems to 
be no particular reason why the insurers should wish to keep the state of 
the legal title unchanged as between them ; certainly there is not sufficient 
ground for extending the language chosen by the insurer beyond its 
plain and natural meaning. Our conclusion is sustained by the weight 
of authority in this country.” 





Not Affected by Insurable Interest. 


A MAN named Folsh insured his life in the Hartford Life and Annuity 
Company for $1000 for the benefit of Minnie Romaine. He died, and the 
insurance company refused to pay the policy. Miss Romaine sued for 
the money, and the company demurred to her complaint on the ground 
that she had no insurable interest in Folsh’s life. Judge Truax overruled 
the demurrer, thus practically holding that a man may insure his life for 
the benefit of whomsoever he chooses. 





The Home’s Chicago Building. 
Tue Home Insurance Company of New York has contracted for the pur 
chase of alot 22% x 188 feet, east of and adjoining the lot 73 x 138 feet on 
the northeast corner of Adams and La Salle streets, Chicago, and will add 
the area of the last purchase to the splendid building already decided t 
be erected upon the corner lot. This will make the structure—which isto 
be eight stories high—cover a frontage of 96 feet on Adams street, theeast 
22% feet of which will extend back 188 feet to the alley between La Salle 
and Adams streets, and the west 73 feet of which will extend back 1% 
feet to the lot, 50x 73 feet, owned by Judge Otis. In the ell will be the 
offices for the clerical work of the company, and the greater portion of the 
rest will be rented. The plans likely to be accepted reveal an eight-stoly 
building with the first story and basement walls in granite, and an im- 
posing grouping of granite columns, carved brown-stone, and large and 
beautiful windows on both sides of a central grand entrance, which is 
architectural beauty has not been excelled in this country, The building 
will be fire-proof, partitions, ceilings and floors in iron and tile, and the 
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finishings will be in hardwoods ; the whole forming one of the largest and 
handsomest office buildings yet projected. 

The additional lot was purchased of the Fuller estate for $50,000, and 
its improvements will add $100,000 to the expenditure first estimated. A 
four-story brick building, occupied by Nelson, the painter, now oc- 
cupying the front part of the east lot, will be taken down to give room for 
the new structure. The entire investment for site has been $300,000, the 
company having paid $250,000 for the corner lot—an advance of $50,000 
on a year's holding. The amount expended in building will be about 
$450,000, making the investment reach three-quarters of a million dollars. 
The permit was taken out last week. 





MERE MENTION. 





—Rock Island, Ill., is arranging for a new system of water-works. 

—Wausa, Wis., proposes to expend $9000 in building water-works. 

—The English journals say “ taken over the risks,” where we say ‘‘ re- 
insured.” 

—There were twenty-two fires in Jamestown, N.Y., during 1883, with a 
loss of $70,000 and an insurance of $60,000. 

—Any company desiring the service of an experienced clerk will do 
well to read an advertisement in another column. 

—Graveyard insurance cases are investigating at Chicago, and insur- 
ance officials are said to be busy in hunting up evidence. 


—Bradford’s new water-works are an assured fact. The contract has 
been awarded to parties who will put in the work for $48,600. 


—At Minneapolis the aldermen are discussing the feasibility of allow- 
ing the Rapid Transit Telegraph Company to lay wires above ground. 


—Ellison, Baker & Coolidge of Boston have since the first of the year 
installed themselves in new offices at No. 70 Water street, and are doing 
a good business. 

—The trouble between the Chicago Local Board of Fire Underwriters 
and W. G. McCormick and James A. Miller has, we understand, been 
amicably settled. 

—The new Kenwood Club organized at Chicago numbers among its 
officers and directors the following insurance men : Geo. M. Bogue, W. 
H. Cunningham and H. J. Furber. . 


—The Prudential Insurance Company sued John H. Crankshaw, in the 
employ of the Metropolitan Life at Camden, N. J., for libel. The jury, 
after long deliberation, rendered a verdict of guilty. 


—In La Salle street, Chicago, the subject is again being agitated of an 
alliance to take in all the local agents. The prospects for the success of 
the scheme are, to say the least, not very encouraging. 


—A San Antonio (Texas) German insured his life for $2000 in favor of 
his wife, upon learning which the woman became furious, declaring that 
her husband had sold himself to the devil, deserted him, and cannot be 
found. 


—The regular semi-annual meeting of the Association of Fire Under- 
writers of Missouri, Kansas and Nebraska was held in Topeka, Kan- 
sas, at the Copeland House, commencing on Tuesday, March 18, at 10 
o'clock A. M. 

—The receiver of the Western New York Life Insurance Company of 
Batavia announces that he has realized sufficient from the assets of the 
company to meet all outstanding obligations and make a dividend to the 
stockholders. 


—We have received a photo-type portrait of William Jones, the first 
president of the American Fire Insurance Company of Philadelphia, who 
acceded to that office in the year 1810. President Jones was a handsome 
as well as a smart man. 


—During the past week D. J. Stewart Browne, manager on this side of 
the water of the London and Glasgow Company, with headquarters at 
Montreal, has been in New York. A score or more of insurance men 
Were in anxious search of him while here, with a view to an American 





representation, but the Canadian gentleman was successful in keeping 
his whereabouts to himself and escaped with few interviews. The com- 
pany contemplates entering the United States, and will probably do so at 
an early date. 

—Many New York as well as Chicago insurance men will be interested: 
to learn that Charles S. Mason has been appointed special agent of the 
Traders of Chicago, with the territory of Michigan, Northern Illinois, 
Wisconsin and Dakota. 

—By a recent fire in Glasgow, Scotland, property to the extent of about 
£250,000 sterling was destroyed. A contemporary states that the fire 
brigade was twenty-five minutes getting to the scene and some fifteen 
minutes more in getting to work, 

—A Chicago inventor has designed an iron shutter that promises to 
overcome all the objections to those now in use, and several prominent 
underwriters who have investigated it are much pleased with its work- 
ings. A public test will soon be given. 

—W. J. Callingham of San Francisco, the genial general agent of the 
South British and National Insurance Companies of New Zealand, made 
many friends for himself and his companies during his short stay in 
Chicago recently, en route home from Europe. 

—From the tabulation printed in other columns the total premiums 
received in New York city in the last six months of 1883 amounted to 
$2,599,933 ; on this the assessment for fire patrol purposes aggregated 
$2,599,933 and the current expenses of the board were $13,000. 


—The Pelican Insurance Company has been organized at New Orleans 
with a capital stock of $300,000, and the company has commenced busi- 
ness, with offices at No. 102 Canal street. It will do a fire, river and 
marine business. John McCaffrey is president, James Grant, vice-presi- 
dent and J. V. Donovan is secretary. 

—James T. Partridge, for many years in the diplomatic service of the” 
United States, whose death by suicide at Alicante, Spain, was reported 
from Madrid, two weeks ago, held two policies in the New York 
Life Insurance Company for $15,000. ‘This company had also a policy 
on the life of R. G. Guzman, the Mexican millionaire, for $29,000. 


—The Hibernia Insurance Company of New Orleans, having complied 
with laws in the States of Ohio, Pennsylvania, Indiana, Michigan, Wis- 
consin, Illinois, Missouri, Minnesota, Iowa and Nebraska, is now pre- 
pared to received applications for agencies in these States from responsi- 
ble parties. W. G. McCormick & Co. are general agents, with headquarters 
at Chicago, 

—Local agents at Chicago are agitating the question of having a fire in- 
spector, who shall look into the causes of the fires that occur, and there is 
some talk of the companies paying the expenses of such an officer provid- 
ing the city cannot be induced to doit. The Exchange have requested 
the board to appoint a committee to confer with a committee from its 
body on this important subject. 

—A daily paper records a presence-of-mind case that overshadows 
the deeds at Fort Sumter. It happened in New Orleans. During the 
recent riot the mob was threatening and increasing, and the local militia 
was called out. At a crisis in the affair a citizen-soldier leveled his 
musket at a prominent opponent, when a man next to him struck up the 
gun, exclaiming: ‘‘ Don’t shoot that man —his life’s insured in our office.” 


—After a triai lasting three weeks, the jury in the suit of Gottschalk & 
Lederman of Lancaster, Pa., vs. the North British and Mercantile Insur- 
ance Company of Philadelphia, to recover on a policy of $5000, returned a 
verdict March 12 for the plaintiff for $2,516.92. The company resisted 
payment on the ground that the firm set fire to its own store. The verdict 
affects other insurance companies holding policies aggregating nearly 
$24,000. 

—A London correspondent states that the lady students of Girton 
College, having lately had cause for alarm by the overheating of one of 
the stovepipes of the building, resolved on forming themselves into a fire 
brigade, and the lady superintendent applied to Captain Shaw for assist- 
ance in the instruction and drilling of the pupils. The gallant captain, 
however, declined to assist the young ladies of Girton to what he believed 
would be certain danger, and an ordinary fireman was then hired to teach 
the young ladies their duty. In an incredibly short time they became pro- 
ficient, and, in spite of their petticoats, as nimble as any member of a 
simple country brigade, They can work the engines and execute the mae 
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noeuvres with the greatest precision, and when Captain,Shaw was called 
upon to witness their drill, he was fain to compliment them heartily on 
their proficiency. Had the young ladies who were burned to death re- 
cently in the convent at Belleville been trained in a regular fire drill, it is 
scarcely probable that any lives would have been lost when the building 
was burned. In every institution where many persons are assembled, 
whether male or female, they should be thoroughly instructed what to do 
in gase of fire. 

—At a regular session of the Court of Common Council the special 
committee on increasing the pay of the Hartford (Conn.) Fire Depart- 
ment reported that no action was deemed necessary at present. This ac- 
tion was recommended in view of the fact that the Board of Fire Commis- 
sioners has under consideration changes in the department which will 
give the city increased and more efficient service. This involves some 
change in the pay roll of the force. 

—The statement published by some of the insurance press to the effect 
that B. D. West had been appointed deputy U. S. manager of the Sun Fire 
of London, and would shortly remove to Watertown, N. Y., isa little pre- 
vious. The facts are Mr. West has been tendered the position, but he 
has not as yet accepted, pending some negotiations looking towards his 
residence either in New York or Chicago, and not in Watertown, in case 
of his entering the company’s service. 

—The following Texas men are included among the prominent patrons 
of insurance: B. L. Crouch, at Pearsall, Tex., insured for $60,000; S. 
J. Adams, Dallas, insured for $40,000; J. L. Leonard, Dallas, insured 
tor $40,000 ; Chas. S. Mitchell, Dallas, insured for $25,000; M. D. Gar- 
lington, Dallas, insured for $25,000; A. B. Frank, San Antonio, insured 
for $30,000; H. Grenet, San Antonio, insured for $50,000. The last 
named gentleman recently died and his insurance has been paid in full. 


«  —John B. Cary & Son of Richmond, Va., informs us by circular letter 
that when they assumed “‘ the general agency of the Northwestern Mutual 
Life, six years ago, it had considerably less than $100,000 of insurance in 
force in Virginia, the annual premiums on which amounted to only 
$1406. Year by year its business has been steadily increasing till 
now, when it has nearly one and a half million of dollars of insurance 
in force, the annual premiums on which in 1883 amounted to nearly 
$42,000.” 

—Dr. Engel, the editor of the German Vers. Zeitung, has an article 
against a new Berlin projected insurance company. The engaging name 
of this scheme in the original is: ‘‘ Abonnements Verein Berliner Dienst- 
herrschaften fuer Krankheitskosten Ents-chadigung fuer Diensboten.” Or, 
verbatim: ‘‘ Subscription Union of Berlin employers for the payment of 
expenses during illness of servants.” It would seem far simpler for every 
employer to pay for his own servants. However, the rules of the society 
are not in conformity with the law. 


—The Paris Court of Appeals has decided that whena workman—in this 
case an attendant on a steam saw—has been occupied for several years in 
a shop and has consequently become acquainted with the kind of work 
and the special précautions that are to be taken in the light where the ma- 
chine tool was placed, then the false movement which resulted in the 
man’s hand being mutilated by the saw can only be attributed to a want 
of skill or attention, the consequences of which are a risk inherent to the 
trade and cannot be charged to the employer. ’ 


—National feeling is going to have something to do with insurance de- 
velopment, especially with that of the maritime branch. The resolutions 
passed in 1863 at Rostock, and which resulted in the establishment of 
the Germanian Lloyd, are still true in a great measure. It was then 
stated that the French Bureau Veritas had a practical monopoly of the 
classification and registration of North German vessels, and that such was 
injurious to German shipping interests. Thirteen resolutions were 
passed, all directly aimed at the Bureau Veritas, 

—A Mr. Laudermilk of Warners, N Y., died recently, and in noticing 
his death the local papers referred to the fact that he had $5000 insurance 
in the Mutual Reserve Fund Life Association, and something in the Con- 
necticut Mutual, of which David B. Cooper is the agent. Mr. Cooper 
thereupon published a card wherein he refers to this case as ‘‘ graveyard 
insurance,” and says: ‘‘A policy (on Mr. Laudermilk’s life) could not 
have been obtained in the company I represent, or any other good life in- 
surance company, as men who are afflicted with ‘ mental malady’ are not 
“accepted ynder any circumstances, You will probably find that all the 





so-called insurance is, as might be expected, in co-operative Societies,” 
When these societies take to insuring insane and bed-ridden persons, jt 
isa bad lookout for their healthy members, who have to pay the losses, }, 
looks as though the old Pennsylvania ‘‘ graveyard game” was being 
played in the central part of the State. 

—At a recent fire in Philadelphia great loss was occasioned because of 
the lack of water. This circumstance seems to have aroused the city 
council, for at its next meeting it passed an ordinance authorizing the 
chief engineer of the water department to erect fire plugs at the intersec, 
tions and corners of streets wherever, in his judgment, the interests of 
the city shall so require. Now, if they will go still further, and provide 
for putting down larger mains in some of the streets where they are 
needed, there will be some prospect of an abundant supply of water ip 
emergencies. 

—During 1883, 21,919 policies have been applied for to the Accident In. 
surance Company of North America, for sums amounting to $31,279,900; 
of these, 2379 were declined and canceled for $2,099.450, leaving 19,540 
policies issued and renewed for $29,180,450; the gross premiums 
thereon (including annual and short term policies and time tickets) being 
$282,585.55. The following shows the growth of the company’s annual 
premiums from the start: 1874-5, $21,015; 1876, $29,096 ; 1877, $30,118; 
1878, $31,791 ; 1879, $24,947 ; 1880, $31,249; 1881, $52,214; 1882, $150,. 
414; 1883, $282,586. 

—The All. Versich, Zeit. (Austria) states that life insurance in that coun. 
try is still ata very low ebb. People who cannot understand the wantsof 
the future and the necessity of being provident are not good ‘‘ subjects” 
for lifeinsurance. The heavy taxation of the insurance companies forms 
another cause. There are 16 companies having their seat in Austria and 5 
in Hungary. The reports are only for 1882. Twenty companies received 
premiums to the amount of 12,694,387 florins; 15 companies made a total 
profit of 1,307,829 florins ; two closed the year with a loss of 51,793, and 
the remaining three report neither gain nor loss. 

—The St. Louis Globe-Democrat warbles: ‘‘ In the New York Supreme 
Court the other day verdicts to the amount of $225,000 were rendered 
against an insurance journal on account of injurious statements published 
concerning the business of a prominent insurance company.” Here we 
have a fair illustration of the inaccuracy of the daily press in reporting in- 
surance events. No decision of the kind has been rendered. Presuma- 
bly, this bungling paragraph relates to the libel suit of the Mutual Reserve 
Fund Life Association against THE Specrator Company. In overruling 
a demurrer by the defendant the court merely held that an association of 
the character of the Mutual Reserve Fund Life could be libeled. To know 
this fact is interesting. But the exposure in last week’s SpecTaror of 
the quaint trickery of Harper, the president of the Mutual Reserve Fund, 
suggests that the plain truth concerning that individual is about as damn- 
ing as itis possible for any libel to be.—Chronicle. 


—C. W. Moore, Michigan State manager of the New York Life Insur- 
ance Company, is giving publicity to some ‘‘ frozen facts,” placing in its 
true light a co-operative association known as the Western Union Mutual 
Life and Accident Association. This association would like to be known 
as a substantial life insurance company, though evading the laws gover- 
ing such organizations. Mr. Moore analyzes it thusly: ‘* Examine a ce- 
tificate of the West rn Union Co-operative and you will find just one posi- 
tive thing in it, and that is that the holder will be assessed. When or how 
often, it don’t say, and for this it says it will pay to the beneficiaries ‘a 
sum’ not exceeding twenty-five hundred dollars, equal to the sum of two 
dollars and fifty cents for each of the members holding a policy for a full, 
or half, or quarter benefit, who have or shall pay the premium required on 
account of such death. Is this such a contract as you would dare accept 
on your stock of goods from a fire insurance company? No, indeed, not 
a dollar of credit could you get in market if you did ; and shall your wile 
and children be compelled to depend upon a contract that you dare not 
risk while you live? No wonder your commissioner at Lansing said 
about this co-operative, ‘If I knew how I would be glad to prevent people 
from being imposed upon.’ But he is powerless on account of Michi- 
gan’s inadequate laws. Give us a law that shall make representative mep 
who loan or sell their names to these institutions as officers personally 
responsible for all representations and statements, and the community will 
soon be rid of these co-operatives that are conceived in the interest (as@ 
rule) of not over two men, and these men are usually called secretaries Of 
managers,” 
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